MONTGOMERY TOWNSHIP
AGENDA
FINANCE COMMITTEE
Monday, April 18, 2016
7:00 pm

1. Call to order
2. Approval of Meeting Minutes of March 21, 2016 Meeting
3. Updated and new business including review of:
e March 2016 Financial Reports

o Business Tax Report

o Real Estate Report

o Investment Report

o Fund Balance Report

4. Other Business

5. Adjournment



Finance Committee Meeting Minutes
Montgomery Township
Monday, March 21, 2016

The Finance Committee meeting of March 21, 2016 was called to order by Chairperson
Mary Griffith-Alfarano at 7:15 pm.

Present at the meeting were:

Committee Members: Mary Griffith-Alfarano, Jim Kelly, Anthony Diasio, John
Holsinger and John Dale

Board of Supervisor: Bob Birch

Finance Director: Ami Tarburton

Accounting Supervisor: Vickie Zidek

On a motion by Mr. Diasio, seconded by Mr. Kelly, the Minutes of the January 18, 2016
meeting were approved.

Ms. Tarburton reviewed for the committee members the information from the various
financial reports prepared for the Committee and the Board of Supervisors as of February
29, 2016. Listed below is the information from those reports:

e Tax Revenue Collections

e}

Real Estate Tax Collections are up $1,300, as compared to same period
prior year. Tax bills were mailed to residents in February and as such,
minimal tax revenue is expected in February. March through April is known
as the ‘discount period’ where residents receive a 2% discount for payment
during that time, and the bulk of these tax revenues will be collected during
these months.

Earned Income Tax (EIT) collections in the General Fund are up 4.6% or
almost $50K above February of the prior year. Berkheimer reported
increased year-end bonuses as a reason for this increase in revenue.

Real Estate Transfer Tax Revenues are up 109% or $40K as compared to
same period prior year. Receipts reported in February are for January.
This increase is due to a couple of commercial real estate transactions that
occurred in January of 2016, as opposed to only residential transactions in
January of 2015.

Mercantile Tax revenue collections are up 31% or $138K as compared to
same period prior year. The due date for this tax is March 15", Revenue
collections are highest during the months of February, March and April.

Local Services Tax (LST) revenue collections are up almost $11K or 9.7%.
The first due date for employer remittances for 2016 is April 30"

Amusement tax receipts are up $2,400 as compare to same period prior
year.

Business Privilege Tax (BPT) receipts are up 47.6% (almost $50K) as
compared to same period prior year. The due date for this tax is March



15", Revenue collections are highest during the months of February,
March and April.

o Overall tax revenues are up 16.7%, almost $300K, as compared to the
same period last year. This is due mainly to Business Privilege and
Mercantile Tax receipts as above described. This is a timing issue, as
some of our larger taxpayers have submitted their 2016 tax returns earlier
than in prior years.

e Other Revenue Sources

o Building Permit revenues are up 45% ($29K) as compared to same period
2015. The primary season for this revenue source is spring into summer.

o Cable Franchise Fees are up about 3% as compared to same period 2015,

o Overall revenues are up 17.8% or $359K compared to February 2015. The
largest component of this is related to the Business Privilege and
Mercantile Tax Revenues.

o Expenditures

o Overall year to date expenditures are up slightly as compared to same
period prior year. Most of this increase can be attributed to the significant
snow storm we dealt with this winter.

In other business, the Committee discussed Rec Center memberships and if there are any
discussions in changing the family memberships, Rec Center alcohol policy for rentals,
possibility of a snack bar at the Rec Center, marketing for the Rec Center, and theme
nights, such as teen nights and Wii tournaments, at the Rec Center. The Committee has
asked to see financial reports for the Rec Center. This will be provided to the Committee
at the April meeting.

The next meeting will be held April 18, 20186.
There being no further business, the meeting adjourned at 8:00 pm.

Respectfully Submitted,

Victoria M. Zidek
Accounting Supervisor



MONTGOMERY TOWNSHIP ROBERT J. BIRCH

CANDYCE FLUEHR CHIMERA
BOARD OF SUPERVISORS MICHAEL J. FOX

JEFFREY W. McDONNELL
JOSEPH P. WALSH

Telephone: 215-393-6900 « Fax: 215-855-6656 LAWRENCE J. GREGAN
TOWNSHIP MANAGER

To: Distribution

From: Ami Tarburton, Finance Directorcyf
Date: April 18, 2016

Subject: Budget Status as of March 31, 2016

This memo will summarize the Year-to-Date operating results through March 31,
2016 and identify the significant activities in fund balance, revenues and
expenditures. This summary was prepared based on the financial records
enclosed in this packet.

o Statement of Changes in the General Fund Balance. This statement helps
us monitor our annual General Fund budget as well as our current General
Fund balance.

e Chart Comparing General Fund Cash Balances 2015 — 2016. This report
shows our general Fund Cash position during the year as compared to the
prior year and assists us in projecting cash flow needs for investment
purposes.

o Local Enabling Tax Revenue comparison graph for 2015-2016 detailing
each of the tax revenue streams for the General Fund.

e Earned Income Tax Revenue comparison for 2011-2015 and projection for
2016.

o Additional Reports included — Tax Collector's Monthly Report, Business Tax
Office Monthly Report, and Investment Management Monthly Statement for
the month ending March 31, 2016.



Budget Status Report
18t Quarter 2016

General Fund 01 - Fund Balance

During the 1st Quarter of 2016, the Township received $5M or 39% of 2016
General Fund Budgeted Revenues, which was 11% more than the $4.5M in
revenues received during the 15t Quarter 2015 and is solidly ahead of the 2016
budget. General Fund Expenditures during the 15t Quarter 2016 were $2.3M which
was 5% higher than the $2.2M in Expenditures during the 1%t Quarter 2015. This
increase is mostly attributable to increased legal expenses, along with the costs
associated with maintaining the Township’s superior road conditions throughout
the January Winter Storm. Overall, expenditures in each department are consistent
with the 2016 budgeted expenditures.

At the end of the 15t Quarter 2016 the General Fund Balance was $7.3M, an
increase of 40% above the 1t Quarter 2015 fund balance of $5.2M. This increase
is due to the fact that the 2015 General Fund Surplus transfer of $1.7M was
approved and completed in April. The various Revenue and Expenditure details
are discussed in more detail below.

General Fund Revenues

e Tax Revenues - These revenues represent 84% of all budgeted General
Fund revenues.

o Real Estate Tax revenues as of March 315t are up 10% ($18.1K) as
compared to same period prior year. The end of April will be a more
telling indicator of the revenues for the year as April 30" is the end
of the discount period for Real Estate Taxes.

o Earned Income Tax (EIT) revenues for March are up 7.6% ($102K)
from same period prior year and are in line with the 2016 budget.

o Mercantile Tax revenues are up 14.9% ($255K) and Business
Privilege revenues are up 6.3% ($41K) from March 2015. The due
date for these taxes was March 15%. About 95% of the anticipated
taxes have been received and revenues are currently in line with
budget. As of March 31, we have processed tax returns for 856 of
our 1,344 registered businesses, and to date we have processed 920
returns.

o LST revenues are up 20% from March 2015. The first due date of
the 2015 fiscal year is April 30,

» Permits and License Fees — This collective group of revenues is reporting
1.6% ($5.4K) above the prior year and is within 3% of budget for the year.




Budget Status Report
18t Quarter 2016

Permit activities tend to increase entering the late spring/early summer
months.

Other Revenue Sources - This includes fines, interest, grants, etc. These
revenues make up only 7% of the total budgeted revenues. They are 30%
($17.6K) above prior year revenues for March but 15% below the
anticipated budget for this period of time. This is related mainly to the timing
of receipts.

Expenditures

Overall expenditures for March are 5.8% ($128.5K) above prior year. As
discussed earlier, this increase is mostly a result of increased legal
expenses and the costs associated with maintaining the Township roads
throughout the January Winter Storm. Total General Fund expenditures
are 5% under the budgeted expenditures for the 15t Quarter of 2016.

Other Items:

Auditors from Maillie, LLP will be on-site part of this week and next
completing their field work for the 2015 audit.

Police Contract negotiations are beginning this week and Fire Contract
arbitration scheduled for next month.

Review of 18t quarter draft of Community Recreation Center Statement of
Revenues and Expenditures vs. Budget.



MONTGOMERY TOWNSHIP

STATEMENT OF CHANGES IN FUND BALANCE

GENERAL FUND
AS OF MARCH 31, 2016

March DOLLAR PERCENT
VARIANCE VARIANCE
2016 2016 % of 2015 2015 % of 2015-2016 2015-2016
BUDGET ACTUAL TOTAL BUDGET ACTUAL TOTAL ACTUAL ACTUAL
(1) (2) (3) 4) (5) (6) {2- 5) (2- 5)
REVENUES
Taxes
Real Estate Tax 1,636,100 200,559 4.0% 1,626,100 182,439 4.0% 18,120 9.9%
Earned Income Tax 5,190,000 1,446,004 28.9% 4,790,000 1,343,700 29.7% 102,305 7.6%
Real Estate Transfer Tax 700,000 125,119 2.5% 700,000 113,377 2.5% 11,742 10.4%
Mercantile Tax 2,050,000 1,970,910 39.4% 1,980,000 1,715,691 37.9% 255,318 14.9%
Local Services Tax 548,000 138,502 2.8% 548,000 115,249 2.5% 23,253 20.2%
Amusement Tax 73,000 14,100 0.3% 77,000 10,725 0.2% 3,375 31.5%
Business Privilege Tax 780,000 694,063 13.9% 760,000 652,980 14.4% 41,083 6.3%
Total Taxes 10,977,100 4,589,257 91.7% 10,481,100 4,134,060 91.4% 455,197 11.0%
Permits and Licenses
Building Permits 579,000 141,057 2.8% 579,000 137,571 3.0% 3.486 2.5%
Cable TV 570,000 149,703 3.0% 540,000 145,440 3.2% 4,263 2.9%
All Others 80,500 46,208 0.9% 83,750 48,543 1.1% {2,335) -4.8%
Total Permits and Licenses 1,229,600 336,969 6.7% 1,202,750 331,554 7.3% 5,415 1.6%
Other Sources
Fines 175,000 43,361 0.9% 175,000 37,184 0.8% 6,176 16.6%
Interest 40,000 7,842 0.2% 18,300 5,139 0.1% 2,703 52.6%
Grants 520,500 1,080 0.0% 503,000 - 0.0% 1,080 #DIV/0!
Department Services 75,750 23,696 0.5% 75,750 16,046 0.4% 7,650 47.7%
Other Financing Sources 76,000 . 0.0% 76,000 = 0.0% 0 #DIV/0!
887.250 75,978 1.5% 848,050 58,369 1.3% 17,609 30.2%
TOTAL REVENUES 13,093,850 5,002,203 100.0% 12,531,900 4,523,983 100.0% 478,220 10.6%
EXPENSES
Administration 1,391,850 286,435 12.3% 1,342,250 225,500 10.2% 60,935 27.0%
Finance 897,550 182,357 7.8% 1,115,900 182,498 8.3% {141) -0.1%
Police 6,563,300 1,225,342 52.5% 6,306,150 1,199,724 54.4% 25,618 2.1%
Code 870,350 183,959 7.9% 855,015 161,180 7.3% 22,779 14.1%
Public Works 2,024,050 457,125 19.6% 2,107,535 437,768 19.8% 19,356 4.4%
Other Financing Uses - ~ 0.0% - - 0.0% 0
TOTAL EXPENSES 11,747,100 2,335,218 100.0% 11,726,850 2,206,670 100.0% 128,547 5.8%
[NET REVENUES/(EXPENSES) 1,346,750 2,666,986 805,050 2,317,313 349,673 15.1%
INCOMING TRANSFERS 311,350 72,845 579.800 52,266 20,580
OUTGOING TRANSFERS (1,658,100) (407,645) (1,384,850) (402,099) (5,546) 1.4%
|{DEFICIT}/SURPLUS - 2,332,186 - 1,967,480 364,706 18.5%
BEGINNING FUND BALANCE 5,319,963 4,943,910 3,250,627 3,250,627 1,693,282 52.1%
ENDING FUND BALANCE 5,319,963 7,276,096 4,055,677 5,218,107 2,057,989 39.4%

N:Shared\Finance\Monthly reporting\2016\scfb for March 2016 monthly report




MONTGOMERY TOWNSHIP

STATEMENT OF CHANGES IN FUND BALANCE

GENERAL FUND
AS OF MARCH 31, 2016

| March DOLLAR PERCENT
March VARIANCE VARIANCE
2016 Monthly 2016 YTD 2016 Monthly Budget |Monthly Budget
Budget BUDGET ACTUAL to Actual to Actual
(1) (2)
REVENUES
Taxes
Real Estate Tax 181,540 1,636,100 200,559 19,019 1.2%
Earned Income Tax 1,464,923 5,190,000 1,446,004 (18,919) -0.4%
Real Estate Transfer Tax 89,224 700,000 125,119 35,895 5.1%
Mercantile Tax 1,858,551 2,050,000 1,970,910 112,358 5.5%
Local Services Tax 162,875 548,000 138,502 (24,374) -4.4%
Amusement Tax 11,903 73,000 14,100 2,197 3.0%
Business Privilege Tax 622,808 780,000 694,063 71,265 9.1%
Total Taxes 4,391,824 10,977,100 4,589,257 197,433 1.8%
Permits and Licenses
Building Permits 163,778 579,000 141,057 (22,721) -3.9%
Cable TV 155,867 570,000 149,703 (6,164) -1.1%
All Others 36,440 80,500 46,208 9,768 12.1%
Total Permits and Licenses 356,085 1,229,500 336,969 (19,117) -1.6%
Other Sources -
Fines 48,390 175,000 43,361 (5,029) -2.9%
Interest 3,795 40,000 7,842 4,047 10.1%
Grants 10,989 520,500 1,080 (9,909) -1.9%
Department Services 16,047 75,750 23,696 7,649 10.1%
Other Financing Sources 4,415 76,000 - (4,415) -5.8%
Total Other Sources 83,635 887,250 75,978 (7,657) -0.9%
TOTAL REVENUES 4,831,544 13,093,850 5,002,203 170,659 1.3%
EXPENSES
Administration 251,464 1,391,850 286,435 34,971 2.5%
Finance 174,164 897,550 182,357 8,193 0.9%
Police 1,220,011 6,563,300 1,225,342 5,331 0.1%
Code 132,533 870,350 183,959 51,426 5.9%
Public Works 331,606 2,024,050 457,125 125,519 6.2%
Other Financing Uses -
TOTAL EXPENSES 2,109,777 11,747,100 2,335,218 225,440 1.9%
|NET REVENUES/(EXPENSES) 2,721,767 1,346,750 2,666,986 (54.781) -2.1%
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Cash Balance - General Fund 2015

Beginning Bal Revenues Expenditures
January $3,250,627.26 $385,891.83 $500,477.00
February $3,136,042.09 $1,627,718.69 $987,041.30
March $3,776,719.48  $2,562,638.32  $1,121,250.59
April $5,218,107.21 $2,003,376.62 $962,394.08
May $6,259,089.75  $1,439,357.11 $1,018,845.54
June $6,679,601.32 $890,470.18 $929,896.76
July $6,640,174.74 $495,602.27 $1,278,643.54
August $5,857,133.47  $1,398,771.35  $1,037,806.17
September $6,218,098.65 $1,084,628.24 $916,092.10
October $6,386,634.79 $459,497.20 $897,591.51
November $5,048 540.48 $1,065465.67 $1,146,655.47
December (prior to $5,867,350.68 $1,049,601.10 $1,973,042.16
surplus balance transfer) FINAL $14,463,018.58 $12,769,736.22
FINAL BUDGET $13,111,700.00 $13,111,700.00
OVER/(UNDER) $1,351,318.58 ($341,963.78)
OVER/(UNDER) 10.31% -2.61%

General Fund Cash Balance Projection 2016
January $4,943,909.62 $290,311.37 $637,257.98
February $4,596,963.01 $2,081,247.95 $922,812.77
March $5,755,398.19  $2,703,489.37  $1,182,791.65
April $7,276,095.91 $1,856,850.57  $1,010,285.95
May $8,122,660.53  $1,334,083.19  $1,069,546.62
June $8,387,197.09 $825,341.60 $976,171.46
July $8,236,367.23 $459,354.15  $1,342,273.02
August $7,353,448.36  $1,296,465.85  $1,089,450.79
September $7,560,463.41 $1,005,299.03 $961,679.83
October $7,604,082.60 $425,889.78 $942,258.60
November $7,087,713.79 $987,538.00 $1,203,716.79
December $6,871,535.00 $972,833.75  $2,071,227.18
PROJECTED $14,238,704.60 $13,409,472.65
BUDGET $13,405,200.00 $13,405,200.00
OVER/(UNDER) $833,504.60 $4,272.65
OVER/(UNDER) 6.22% 0.03%

Ending Balance

$3,136,042.09
$3,776,719.48
$5,218,107.21
$6,259,089.75
$6,679,601.32
$6,640,174.74
$5,857,133.47
$6,218,098.65
$6,386,634.79
$5,948,540.48
$5,867,350.68
$4,943,909.62

$4,596,963.01
$5,755,398.19
$7,276,095.91
$8,122,660.53
$8,387,197.09
$8,236,367.23
$7,353,448.36
$7,560,463.41
$7,604,082.60
$7,087,713.79
$6,871,5635.00
$5,773,141.57



Ll et

gesl  00L'vi[GeL L8]

6vZ'GLLS

l zos'sc1$

000°005$

i — 000°000°L$

b _

4 002°€7E' L Q[0

‘00S°L$

sanuansy 910z @

SanuaAey GlLOCcE

¥00°9r¥’L$

16S'GLL'LS

016026 1] 000°000°Z$

000°005°C$

000°000°c$

- 000°005°€$

129'166'c$

000°000'v$

000°00S'v$

_ 869'88¢'¥$

000°000°5$

910Z ‘L€ Y2Je JO SY

9102 - §10Z uosiedwo)
9NUJAdY Xxe] Buiqeuz |es20



€ <€ <€ W oul W ow

Spun4 ||y - SOSNUBASY 113

%S.L1 %129 %S0°€ %62°0¢ %LLC

6EZISYSE'S $ ¥5/02'298'S ¢ €1Z6L'60S'S  $ T8O0L9'9¥E'S  § ISOvi'vbv'y $ 0299.68CF% S
L1°820'69S $  11'820'69S $ 696.v'6.lY $ 6ECEE VIV ¢ 9cslLe'9cy $ €97cCLi0vE $
G/'€96°829 $  G61°€96'829 $ 10061089 $ €6'126'¥09 $ ciLovi'zse $ v6'9rc'8sy $
G0'GeL'/Cl $ soseL’lel $ €9zeeclt $ 9.°/86'0vC $ 1Z'86€°06€ $ z8'coPoLlL $
66°6€1°9SY $ 66°6EL'9SY $ 26'eSP'EES $ ozive'ery $ 02'805°L¥e ¢ €9'119'/8Y $
60°98€'2S. $ 6098€CSL $ O0Ov'9.5'v9S $ €8119'26C $ 798.6'6S¢E $ 60'66898¢ $
25789881 $ TSs¥89'88l $ zzisZsle $ 99985°06¢€ $ v0ChPose ¢ SS10€'991 $
GG'€0G'8.€ $ G5€06'8.¢ $ o9¥'198'80L $ 12065°€S9 $ 65806°L0€ ¢ 29066'€SE $
09v86°LE0'L ¢ 09186°LE0°L $ 99//£°08€ $ 86'c0s'0ze $ 96'SvL9ly $ oV'L¥E'vES $
zezesele $ zeesscie $ lzeeLsle $ 66'G60°18E $ 8¥'165°96Y $ eevor'ese $
66 v.L'GSY $ LLLLLL0V $ 82'169Z6C $ ¥9'€92'999 $ vcoecLoe $ 9S°18L'Y9Y $
YA WXA 4¢3] $ 69CCC'906 $ &aveeels $ zo'lL0'/6€ $ 9922Z'8eS $ Lv'SesolLy $
66 LGP'8€EL $ ¥0592'8¢l $ 0z'6v6'6¥C $ G5'6GL'GES $ €1652°261 $ vl'2GC'8S| $

uonasfoid [emoy [enjoy [enjoy [enjoy jenjoy
910¢ 5102 144114 €10C [43114 1102
91L0¢-110¢C

SU0I1}99]|02 [BJ0)gNS
Jaquaoa(g
JaquianoN

1890190
Jaquwisydag
1snbny
Anp

sunp

Rey

[udy
yolep
Aenige
Aenuep



1O1M1SId ONIXVL HNOA A9 0IHINOIY NOILVLNIWNDOA ONILHOIENS ANV HOVLLY ( +)

sovi6lie $ (azy + Dzl + 921 + VTL) - PeI0alioD yseD (BjloL €l
00°¥50°C) $ | 09'¥L $| 222181 $ | 82'820'85¢ uwnjo) Jad pa1o9lio) yseD feloL Tl
00°9¥2 $ |00 $| - $ | L2'90E'L sjunoosiq :ssa7 ‘Ll
- $|¢coLe $ sajeuad snid 0}
00°00€°2} $ | 0671 $ | vio8L'y $ | s0'ge€'59€ (p suy yym sai6e JSNL) - SUOROSYOD JO JuNolY %84 '6
pa}oa||0D USED JO UOKeNIdU0daY g
0006L'€ZL ¢ |98'886'L $ | 16'8L€E ¢ | 19912'985C YIUOW JO pu3 - S|geos|o) 3dueleg '8
(, ) SjuswijieIsu| S|qeusI-UoN/sual 18S9 L
() suonerouox3y sse7 ‘9
() 1S9y} Woyy suonseQ '$897 G
00°00£'C} $ | 06'L $ | v298Lt $ | sogee'soe UIUOY 8} 10} SUORDS||0D BoBd 18597 ¥
00°060'9€L  $ | 92'€00'8 $ | so59L'C $ | o¥'160'266'C ajqeyaoD [eJeL €
: $ €1'688'L (21 @u1j wouy) - yiuoy auyy Buung supas) suoionpeg '8C
98'886'. $ («) Yuopy @y Buung SUCHIPPY VZ
00°060'9€L  $ | 067} $ | sosoL'e ¢ [B90VEBSEC JIUo J0 BuiuuiBag - a|qejos|jo) soueeg i
SUoRo9j|0] 'V

b1 1e0nS 9L0Z WU} | GL0Z wusiy| ajejs3 esy

diysumo] AuawoBjuopy
9102 YVIN JO YIUO 8yj 1o

sjouysiq Buixe] o} podey AjYIUON S,10308||0D Xe L

1HOdTY SHOLOITIOO XVL 691 1OV HO4 1VYINY04 G3A0¥ddY a300




-podai siy} Jo 1d19o81 8y} SBPSMOLOE |
-o)eq BML = $ aouejeg Buipu3
:(yousip Buixey) Aq paaieoay LIUO SIU} pled Junowy ssa
yjuow LIUOWN SIYL PLI09|I00 JUNowY
3y} 1o} paplwial pue pajo’||od SoXe} ‘a|qe109||09 Soue|eq
ay} Jo Bupodal sjeindde pue aj91dwiod e si siu) AUaA | YIUOAl SNOIABIH Wiod) lanchlen
ajeqd 10j09]j0D XeL (T¥YNOILJOJ] 35N 1OIY1SId ONIXVL
$ (eqeondde J) sbuiused jsassiul '8l
€1°688'L ¢ [lelol | |
€1'688'L payoene 925
Junowy/ awepN _ # [901ed
() suawisnipy ¥pai oo 1S L)
GO¥l6'LLE $ YIUOW SIYL pepiway [ejol 9}
# uoyoesuel] yuopy Bunioday siuy 03 sjgesnddy Hoday SiL} LM pied junowy 'Sk
69716 LLE $ [leol |
S9vL6'LLE 91/50/%0
SaXv1l 11V V1ol junowy # uoljoesuel | _ ajeq
. () UuoW aui Bulng pspiwey junowy ‘vl

soxe] jo juswAhed O




BUSINESS TAX OFFICE
MONTHLY REPORT

NEW BUSINESSES ADDED TO TAX ROLLS

E&M Insurance, LLC

NAME

Pocono Turf Supply Company
The National Association of Distinguished Counsel, LTD

ACT 511 TAXES

Mar-16

Mercantile Business Privilege | LST/OPT | Amusement RE Transfer EIT TOTALS
2015 YTD $1,737,441 $652,980 $115,249 $10,725 $113,377 $1,343,700 $3,973,471
2016 Budget $2,015,000 $780,000 $548,000 $73,000 $700,000 $5,190,000 $9,306,000
2016 YTD $2,004,351 $694,063 $138,502 $14,100 $125,119 $1,446,004 $4,422,139
Current Month $1,389,968 $540,079 $16,378 $4,137 $47,450 $353,275 $2,351,287
% of Budget 99.47% 88.98% 25.27% 19.32% 17.87% 27.86% 47.52%
$6,000,000
$5,000,000
$4,000,000
$3,000,000
$2,000,000
$1,000,000
$0 — « _._——;_ — «
& o N
4\°Q e&e ,boée ¢ m2016 YTD
VG', K £
?‘6\ Qg/ ©2016 Budget

=2016 YTD

REAL ESTATE DEED REGISTRATIONS

The Township ceased preregistration of Real Estate Deed Transfers in December 2008. The following information is based on Deed
Transfer information provided by the Recorder of Deeds Office along with the monthly Real Estate Transfer Tax.

TYPE # OF UNITS AVG. PRICE

NEW 5 $479,456
RESALE 25 $301,894
DEED CHGS 8 N/A
COMMERCIAL 0 $0
INDUSTRIAL 0 $0
LAND 1 $0
SHERIFF 0 $0

TRANSFER TAXES PAID

$47,450.29
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