
AGENDA
MONTGOMERY TOWNSHIP
BOARD OF SUPERVISORS

JUNE 26,2017
www. m o ntg o m erytw p. o rg

ACTION MEETING - 8:00 PM

1. Callto Order by Chairman

2. Pledge of Allegiance

3. Public Comment

4. Announcement of Executive Session

5. Consider Approval of Minutes of June 12,2017 Meeting

6. Recognize Detective Sergeant Joseph Bennis on his Retirement

7. Recognition of Employee Retirement - Marita Stoerrle

8. Acknowledge Resignation of Planning Commission Memþer

L Consider Authorization to Approve a Contract with eGov Strategies for the Township Website

Redesign

10. Consider Authorization to Execute Morgan Stanley Single Advisory Contract - Police

Pension Fund

11. Consider Approval for Release of Peformance Bond - Parkview Grade Permit

12. Consider Payment of Bills

13. Other Business

14. Adjournment

Future Public Hearinqs/Meetinqs:
07-10-2017 @8:00pm - Board of Supervisors

Robert J. Birch
Candyce Fluehr Chimera
MichaelJ. Fox
Jeffrey W. McDonnell
Richard E. Miniscalco

Lawrence J. Gregan
Townshio Manaoer



MONTGOMERY TOWNSHIP BOARD OF SUPERVISORS

BOARD ACTION SUMMARY

SUBJECT: Public Comment

MEETING DATE. June26,2017 ITEM NUMBER: # 3
MEETING/AGENDA: WORK SESSION ACTION XX NONE

REASON FOR CONSIDERATION: Operational: XX lnformation: Discussion: Policy:

INITIATED BY: Lawrence J. Gregan
Township Manaser 

/tfl
BOARD LIAISON: Candyce Fluehr Chimera,

Chairman of the Board of Supervisors

BACKGROUND:

The Chairman needs to remind all individual(s) making a comment that they need to identify themselves
by name and address for public record.

The Chairman needs to remind the public about the policy of recording devices. The individual(s) needs
to request permission to record the meeting from the Chairman and needs to identify themselves, by
name and address for public record.

ZONING. SUBDIVISION OR LAND DEVELOPMENT IMPACT:

None.

PREVIOUS BOARD ACTION:

None.

ALTERNATIVES/OPTI ONS:

None.

BUDGET IMPACT:

None.

RECOMMENDATION:

None

MOTION/RESOLUTION:

None

DISTRIBUTION Board of Supervisors, Frank R. Bartle, Esq



MONTGOMERY TOWNSHIP BOARD OF SUPERVISORS

BOARD ACTION SUMMARY

SUBJECT: Announcement of Executive Session

MEETING DATE: June26,2017 ITEM NUMBER: + 4
MEETING/AGENDA: WORK SESSION ACTION XX

REASON FOR CONSIDERATION: Operational: XX lnformation:

NONE

Discussion Policy:

INITIATED BY: Lawrence J. Gregan
TownshiP'"n^n")/uA 

--

BOARD LIAISON: Candyce Fluehr Chimera,
Chairman of the Board of Supervisors

BACKGROUND:
uty'

Frank Bartle will announce that the Board of Supervisors met in Executive Session and will summarize the
matters discussed.

ZONING. SUBDIVISION OR D DEVELOPMENT IMPACT

None

PREVIOUS BOARD ACTION:

None.

ALTE RNATIVES/OPTI O NS:

None.

BUDGET IMPACT:

None.

RECOMMENDATION:

None

MOTION/RESOLUTION:

None.

DISTRIBUTION: Board of Supervisors, Frank R. Bartle, Esq



MONTGOMERY TOWNSHIP BOARD OF SUPERVISORS

BOARD ACTION SUMMARY

SUBJECT: Consider Approval of Minutes for June 12,2017

MEETING DATE: June26,2017 ITEM NUMBER: 'h 5
MEETING/AGENDA: WORK SESSION ACTION XX NONE

REASON FOR CONSIDERATION: Operational: XX lnformation: Discussion: Policy

INITIATED BY: Lawrence J. Gregan BOARD LIAISON: Candyce Fluehr Chimera,
Township Managez/ül Chairman of the Board of Supervisors

/'
BACKGROUND:

Please contact Deb Rivas on Monday, June 26, 2017 belore noon with any changes to the minutes

ZONING S IJBDIVISION OR N NÄ/trI ÕPÍVIFNT IMPAET

None.

PREVIOUS BOARD ACTION:

None.

ALTERNATIVES/O PTI ONS :

None.

BUDGET IMPACT:

None.

RECOMMENDATION

None.

MOTION/RESOLUTION:

None.

I

DISTRIBUTION: Board of Supervisors, Frank R. Bartle, Esq



DRAFT
MINUTES OF MEETING

MONTGOMERY TOWNSHIP BOARD OF SUPERVISORS
JUNE 12,2017

At 6:00 p.m. Chairman Candyce Fluehr Chimera called to order an executive session.

ln attendance were Vice Chairman Robert J. Birch and Supervisor Michael J. Fox. Supervisors

Richard E. Miniscalco and Jeffrey W. McDonnell were absent. Also in attendance were

Township Manager Lawrence Gregan, Township Solicitor Frank Bartle, Esquire, Director of

Administration and Human Resources Ann Shade, Director of Finance Ami Tarburton and

Director of Planning and Zoning Bruce Shoupe.

Chairman Candyce Fluehr Chimera called the meeting to order at 8:00 p.m. ln

attendance were Vice Chairman Robert J. Birch and Supervisor Michael J. Fox. Supervisors

Richard E. Miniscalco and Jeffrey W. McDonnell were absent. Also in attendance were

Township Solicitor Frank Bartle, Esquire, Township Manager Lawrence Gregan, Police Chief

Scott Bendig, Director of Finance Ami Tarbufton, Director of Administration and Human

Resources Ann Shade, Assistant to the Township Manager Stacy Crandell, Director of Planning

Bruce Shoupe, Director of Public Works Kevin Costello, Director of Recreation and Community

Center Floyd Shaffer, Director of lnformation Technology Richard Grier, Public lnformation

Coordinator Kelsey McMeans and Recording Secretary Deborah Rivas.

Following the Pledge of Allegiance, Chairman Candyce Fluehr called for public comment

from the audience.

Under public comment, Mike Kornfeld of 19 Meadowood Road said that he has a

concern about the financial reporting with respect to the Community and Recreation Center. Mr.

Kornfeld stated that the financial statements indicate that the total cost of the community center

is $11 ,877,000 of which $267,000 represented land costs and those numbers are wrong. Mr.

Kornfeld said that the property on which the community center sits cost $1,500,000. Mr.

Kornfeld stated that this misinformation makes it look like the building of the community center

came in at cost when it clearly did not. Mr. Kornfeld asked the Township to acknowledge that
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Page 2

the cost of the community center was $13,100,000, not $1 1 ,800,000 that is being reported.

Director of Finance Ami Tarburton reported that the $267,000 was a mistake on the auditor's

parl as it was actually a dollar amount for another property. The Township Auditor issued a

correction to the financial statements at a recent Board meeting. Mr. Kornfeld stated that he did

not know this but he was still questioning the amounts on the financial statements. Township

Solicitor Frank Bartle asked Director of Finance Ami Tarburton to provide the new information to

Mr. Kornfeld so that he can review the numbers and if he has further questions after that, he can

bring them to the Board of Supervisors.

Also under public comment, Kelly Crits of 410 Ellison Drive inquired as to the status of

the road paving in the Montgomery Pointe Development. Ms. Crits stated that the roads are

terrible, with potholes and raised manhole covers, and residents have been injured because of

the conditions of the roads. Ms. Crits said that the residents are frustrated and want to know

what the Township can do to get the roads paved. Chairman Candyce Fluehr Chimera reported

that the Board shares the residents'frustration and they are working very hard to keep work

moving fonruard on every section of all of the developments that are not finished. Township

Solicitor Frank Bartle, Esquire, reported that the Board has been dealing with this matter for the

last couple of years. The primary issue was Enclave Boulevard and that was finally completed.

There have been many promises made by the Cutler Group that were not done in a timely

manner. There is another meeting scheduled for this coming Wednesday between Montgomery

Townshìp officials and the Cutler Group and we will continue to put pressure on the Cutler group

to obtain and keep the schedule of items to be completed moving fonvard. Mary Smith of 608

Ellison Drive stated that she is very concerned about the conditions in her neighborhood. Cliff

Fitzgerald of 601 Ellison Drive inquired about the intersection of Enclave Boulevard and

Hartman Road. He was concerned about the height of the grass and wanted to know who was

responsible for maintaining it. lt was determined that the portion of Enclave Boulevard that Mr.

Fitzgerald spoke about is the Township's responsibility and the Public Works Department will
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maintain it. The other portion along Hartman Road is the responsibility of Glasgow and our

Planning Department has been following up with them. Mr. Fitzgerald also asked what the

Board meant when they said that they were putting adequate pressure on the Cutler Group.

Supervisor Michael Fox reported that the matter continues to be one of potential litigation and

as such the Board does not want to divulge the specifics that are under consideration when it

comes to putting pressure on the Cutler Group.

Solicitor Frank Bartle announced that the Board had met in an Executive Session prior to

this meeting to discuss a personnel matter regarding the police contract negotiation. The Board

also discussed four matters of potential litigation, one of which included the David Culter

developments as previously discussed. The litigation matter discussed was the Cohen vs.

Montgomery Township Zoning Hearing Board. Mr. Bartle stated that these matters are

legitimate subjects of executive session pursuant to Pennsylvania's Sunshine Law.

Chairman Candyce Fluehr Chimera made a motion to approve the minutes of the May

22,2017 Board of Supervisors meeting, and Supervisor Michael J. Fox seconded the motion.

The minutes of the meeting were unanimously approved as submitted.

Township Manager Lawrence J. Gregan reported that five vacancies currently exist on

the Montgomery Township Autumn Festival Committee. Township resident Steve Terebecki,

who resides at 1 15 Raven Hollow Drive, has expressed an interest to be appointed as a

member of the Autumn Festival Committee. Mr. Gregan also reported that one vacancy

currently exists on the Montgomery Township Park and Recreation Board. Mary Beth Meehan,

who resides 1 13 Conrad Lane, has expressed an interest to be appointed as a member of the

Park and Recreation Board. Resolution #1 made by Supervisor Michael J. Fox, seconded by

Vice Chairman Robert J. Birch and adopted unanimously, approved the appointment of Steve

Terebecki to the Autumn Festival Committee for a term to expire on January 1,2018 and also

approved the appointment of Mary Beth Meehan to the Park and Recreation Board for a term to

expire on January 1,2022.
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Director of Public Works Kevin Costello reported that each year funds are allocated for

extra curb and sidewalk concrete work throughout the Township. This work is in addition to the

work being done on roads in anticipation of resurfacing. The criteria for this work is based on

the Public Works Department's inspection to identify sidewalks that have the potential of tripping

hazards or have significant deterioration. This work will be performed under our current contract

with Olivieri & Associates lnc., based on their unit prices in their approved contract. Resolution

#2 made by Vice Chairman Robert J. Birch, seconded by Supervisor Michael J. Fox and

adopted unanimously, authorized the expenditure in the amount of $39,504.00 to perform the

repairs/replacement of sidewalks throughout the Township under the current contract with

Oliveri & Associates.

Director of Public Works Kevin Costello reported that the Township has another

opportunity to purchase petroleum products from the cooperative purchase contract through the

Southeastern PA Counties Cooperative Purchasing Board. The current contract with Riggin's

lnc. is valid through June 30, 2017 and has been extended for a period of one year and will run

until June 30,2018. Resolution #3 made by Supervisor Michael J. Fox, seconded by Vice

Chairman Robert J. Birch and adopted unanimously, approved the participation in the extended

Southeastern PA Cooperative Purchasing Board Fuel Contract for a period of one year ending

on June 30,2018. '

Director of Planning and Zoning Bruce Shoupe reported that an application for land

development has been received for the construction of a Korean War Memorial American-

Korean Alliance Peace Park. This is an ongoing project and every dollar spent for construction

and maintenance on the memorial will be through private fundraising efforts. State

Representatives Harper, Stephens and Murt and Congressman Boyle are Co-Chairs of the

committee formed to administer the construction of this project. A sketch plan has been

prepared by Boucher and James detailing the memorial site and Joe Lavelle, Architect, will be

preparing the construction details. The Township Planning Commission recommended a waiver

DRAFT
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of land development for this project at their meeting on May 18, 2017. Resolution # 4 made by

Supervisor Michael J. Fox, seconded by Vice Chairman Robert J. Birch and adopted

unanimously, waived the formal land development application requirements for the Korean War

Memorial at Memorial Grove Park subject to entering into a license agreement and an

improvements and security agreement as prepared and approved by the Township Solicitor.

Director of Planning and Zoning Bruce Shoupe reported that Hawthorn Development,

LLC is requesting the Board's consideration to approve their preliminary/final subdivision-land

development plan for the Montgomery Retirement Residence - LDS#690. Hawthorn

Development LLC proposes the development of several lots at the intersection of Doylestown

Road and Montgomery Glen Drive and subdivide the rear section of 697 Bethlehem Pike as a

Congregate Care/lndependent Senior Living use. The development includes 141 congregate

care/independent living senior living unit suites and two manager units in a 3-story building,

along with associated improvements, such as parking, green space, site amenities and

detached garages. Attorney James Garrity, representing Hawthorn Development LLC, stated

that the resolution as presented is acceptable except for the requirement that handicap parking

spaces be distributed throughout the parking lot. Mr. Garrity explained that access to the facility

will be through one door and as such, it is recommended that all handicap spaces be located

near that entrance door. The Board was in agreement with that request. Resolution #5 made

by Supervisor Michael J. Fox, seconded by Vice Chairman Robert J. Birch and adopted

unanimously, approved the preliminary/final subdivision - land development plan for Hawthorn

Development LLC for the Montgomery Retirement Residence - LDS#690.

Resolution #6 made by Supervisor Michael J. Fox, seconded by Vice Chairman Robert

J. Birch and adopted unanimously, approved the construction escrow release #2for LDS#681

for Nappen & Associates property at 1390 Welsh Road in the amount of $168,513.15.

DRAFT
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.A motion to approve the payment of bills was made by Chairman Candyce Fluehr

Chimera, seconded by Supervisor Michael J. Fox, and adopted unanimously, approved the

payment of bills as submitted.

Under other business, Chairman Candyce Fluehr Chimera made a motion that the Board

of Supervisors approve the settlement of the outstanding appeal of audit results, with final

assessment issued on May 1, 2017 for AES Clean Technology, lnc., for the sum of $50,000.00,

subject to the parties entering into a settlement agreement in a form acceptable to the Township

Solicitor. Supervision Michael J. Fox seconded the motion which was adopted unanimously by

Resolution #7.

There being no further business to come before the Board, the meeting adjourned at

8:45 p.m.



MONTGOMERY TOWNSHIP BOARD OF SUPERVISORS

BOARD ACTION SUMMARY

SUBJECT: Recognition of the Retirement of Police Department Employee-Det. Sergeant Joseph Bennis

MEETING DATE: June26,2017 ITEM NUMBER: +(!
MEETING/AGENDA: WORK SESSION ACTION XX NONE

REASON FOR CONSIDERATION: Operational: XX Policy: Discussion: lnformation:

INITIATED BY: J. Scott Bendig
Chief of Police

BOARD LIAISON: Candyce Fluehr Chimera
Chairman, Board of Su rvisors

BACKGROUND:

On June 19,2017, Detective Sergeant Joseph Bennis retired from the Montgomery Township Police
Department after 46 years of service to our community.

Joseph Bennis began his career with the Montgomery Township Police Department as a patrol officer on
June 12, 1972. Prior to serving as an officer, Joseph Bennis served as a Sergeant in the United States
Army Special Forces in the Vietnam Theatre where he received numerous commendations, including a
Bronze Star for his meritorious service.

On May 16, 1980, Officer Bennis was promoted to the rank of corporal. On January 2, 1987 , Corporal
Bennis was promoted to the rank of sergeant. On January 6, 1992, Sergeant Bennis was reassigned to
serve as the Detective Sergeant of the department's Detective Division.

ln addition to these duties, Detective Sergeant Bennis has also served as a founding member of both the
department's Canine Unit in 1978 and Special Operations Unit in 1990. Detective Sergeant Bennis was
also a graduate of the FBI's National Academy 162nd Session.

During his 46 year career, Detective Sergeant Bennis has received numerous departmental
commendations for his actions as an officer as well as numerous letters of appreciation from township
residents and neighboring law enforcement agencies. ln addition, Detective Sergeant Bennis has shown
exemplary dedication, leadership, and professionalism in the execution of his duties to the residents,
businesses and coworkers of the community. Detective Sergeant Bennis leadership will be sorely missed.

ZONING. SUBDIVISION OR LAND DEVELOPMENT IMPACT:

None.

PREVIOUS BOARD ACTION:

None.

ALTERNATIVES/O PTI ON S :

None.

BUDGET IMPACT.

None.



RECOMMENDATION:

It is recommended that the Board of Supervisors recognize Detective Sergeant Joseph Bennis on the
occasion of his retirement from the Township after 46 years of service to our community.

MOTION/RESOLUTION:

BE lT RESOLVED by the Board of Supervisors of Montgomery Township that we hereby recognize
Detective Sergeant Joseph Bennis and express our gratitude to him for his dedication and faithful service
to the Montgomery Township Police Department and Montgomery Township community.

MOTION: SECOND

ROLL CALL:

Robert J. Birch
MichaelJ. Fox
Jeffrey W. McDonnell
Richard E. Miniscalco
Candyce Fluehr Chimera

Aye
Aye
Aye
Aye
Aye

Opposed
Opposed
Opposed
Opposed
Opposed

Abstain
Abstain
Abstain
Abstain
Abstain

Absent
Absent
Absent
Absent
Absent

DISTRIBUTION: Board of Supervisors, Frank R. Bartle, Esq



MONTGOMERY TOWNSHIP BOARD OF SUPERVISORS

BOARD ACTION SUMMARY

SUBJECT: Recognition of Employee Retirement - Marita Stoerrle

MEETING DATE: June26,2017 ITEM NUMBER: +7
MEETING/AGENDA: ACTION XX NONE

REASON FOR CONSIDERATION: Operational: Policy: Discussion: xx lnformation:

INITIATED BY. Bruce Shoupe BOARD LIAISON Candyce Fluehr Chimera
Director of Planning and Zoning Chairman

,fi1"n -/'
BACKGROUND: U'T
Montgomery Township wishes to recognize and acknowledge the upcoming retirement of long serving
employee, Marita Stoerrle, who will be retiring from Montgomery Township effective June 30, 2017.

Prior to working for Montgomery Township Marita worked part-time for two years in Warminster Township
as a township receptionist and part time for the Tax Collector while pursuing her Master's Degree in

Speech Therapy at Trenton State College. After graduation, Marita started working full time for
Warminster Township for 18 years as an Administrative Assistant and Assistant Manager and
occasionally as Acting Manager. While there, she found she really enjoyed the "family" feeling of local
government and was excited to be part of a positive change in her local community.

Marita joined Montgomery Township in October 1996, serving as the Development Coordinator for the
Township, completing almost 22 years of service. ln her role as Development Coordinator, Marita
witnessed over 2150 dwelling units being constructed in the Township. Marita ensured that the
coordination and distribution of information for over 230 residential and non-residential land developments
in the Township was done in a professional and timely manner. To complete the resolutions for the
Board of Supervisors consideration for these projects in the time of snail mail, Dictaphones and fax
machines, Marita would literally cut and paste outstanding items from various review letters submitted to
complete the development approval resolutions.

Marita has provided exceptional service to the staff and residents of Montgomery Township and she will
be greatly missed. We congratulate her for her 42 years of public service and wish her well in her
retirement.

ZONING, SUBDIVISION OR LAND DEVELOPMENT IMPACT:
None.

PREVIOUS BOARD ACTION:
None.

ALTERNATIVES/O PTI O N S :

None.

BUDGET IMPACT:
None.

RECOMMENDATION:
Acknowledge the retirement of Marita Stoerrle from Montgomery Township and thank her for her years of
service to the staff and residents of Montgomery Township.



MOTION/RESOLUTION:

BE lT RESOLVED by the Board of Supervisors of Montgomery Township that we hereby recognize the
retirement of Marita Stoerrle and take this opportunity to thank Marita for her commitment to public
service during her employment at Montgomery Township.

MOTION SECOND

ROLL CALL:

Robert J. Birch
MichaelJ. Fox
Jeffrey W. McDonnell
Richard E. Miniscalco
Candyce Fluehr Chimera

Aye
Aye
Aye
Aye
Aye

Opposed
Opposed
Opposed
Opposed
Opposed

Abstain
Abstain
Abstain
Abstain
Abstain

Absent
Absent
Absent
Absent
Absent

DISTRIBUTION: Board of Supervisors, Frank R. Bartle, Esq



MONTGOMERY TOWNSHIP BOARD OF SUPERVISORS

BOARD ACTION SUMMARY

SUBJECT: Acknowledge Resignation of Planning Commission Member

MEETING DATE: June26,2017 ITEM NUMBER: +g
MEETING/AGENDA: ACTION NONE

REASON FOR CONSIDERATION: Operational: xx Policy: Discussion: lnformation:

INITIATED BY: Lawrence J. Gregan - BOARD LIAISON: Candyce Fluehr-Chimera
Township Manager/^r4 ,. Vice Chairman

BACKGROUND: //1" ,/v/'

Andrew Terreri has submitted a letter of resignation as a member of the Township Planning Commission
due to a relocation. Mr. Terreri had served on the Planning Commission since October 2016 and was a
contributor and supporter of the various decisions made by the Planning Commission.

ZONING. SUBDIVISION OR LAND DEVELOPMENT IMPACT:

None.

PREVIOUS BOARD ACTION:

None.

ALTERNATIVES/OPTIONS :

None.

BUDGET IMPACT:

None.

RECOMMENDATION:

It is recommended that the Board acknowledge the resignation of Andrew Terreri from the Planning
Commission.
MOTION/RESOLUTION:

BE lT RESOLVED by the Board of Supervisors of Montgomery Township that we hereby accept the
resignation of Andrew Terreri from the Planning Commission and thank him for his service on the
commission.

MOTION: SECOND:

ROLL CALL:

Robert J. Birch
MichaelJ. Fox
Jeffrey W. McDonnell
Richard Miniscalco
Candyce Fluehr Chimera

Aye
Aye
Aye
Aye
Aye

Opposed
Opposed
Opposed
Opposed
Opposed

Abstain
Abstain
Abstain
Abstain
Abstain

Absent
Absent
Absent
Absent
Absent

DISTRIBUTION: Board of Supervisors, Frank R. Bartle, Esq



MONTGOMERY TOWNSHIP BOARD OF SUPERVISORS

BOARD ACTION SUMMARY

SUBJECT: Consider Authorization to Approve a Contract with eGov Strategies for the Township Website
Redesign

MEETING DATE: June26,2017 ITEM NUMBER: *q
MEETING/AGENDA: WORK SESSION ACTION XX NONE

REASON FOR CONSIDERATION: Operational: XX Policy: Discussion: lnformation:

INITIATED BY: Kelsey McMeans, BOARD LIAISON: Candyce Fluehr Chimera
Public lnformation Coordinator Chairman, Board of Supervisors

BACKGROUND:

Over seven years ago, the Township switched website providers from Catapult Web to eGov Strategies
This was a very helpful transition for the Township staff because website content could now be created
and edited in house as opposed to contacting and paying the web provider for content changes and
updates. eGov Strategies has allowed the Township to stay current by providing us with the necessary
tools to update or edit Township news, photos, flyers, forms, links and more.

Although these tools have been very helpful for the Township, website technology has greatly improved
over the years. ln recent months, Township staff has spent time evaluating the current website along with
other Township websites from all over the country and gathered a list of important changes that should be
made to the website in order to be better serve the community. A website redesign should give the
Township the following benefits:

. Mobile and tablet friendly experience
¡ Modern look
. More organized and user friendly
. Social media integration

After undergoing a successful website redesign with eGov in 2010, the staff decided to reach out to eGov
to see if their new platform allowed for these benefits.

After multiple demos and conversations, the staff was very pleased with what eGov had to offer. Not only
will eGov be able to make the website mobile/tablet friendly, give it a modern look, make it more user
friendly, and include social media integration, they will also be able to help better market allthe Township
has to offer with a new Marketing Subsite add-on option. With this add-on option, the Township will be
able to showcase special services, attractions, and events in one community focused sub-site. The sub-
site will be linked from the Montgomery Township website and have dedicated sections on the homepage
for everything "community" in Montgomery Township: The Community & Recreation Center, Township
parks, playgrounds, and trails, Summer Concert Series, Autumn Festival, free services the Township
provides and more. The subsite will be helpfulfor our residents, those moving to the Township, and
visitors.

ZONING. SUBDIVISION OR LAND DEVELOPMENT IMPACT:

None.

PREVIOUS BOARD ACTION:



None

AL PTIONS:

None

BUDGET IMPACT:

The cost for the basic redesign is $7,750 and the cost for the Marketing Micro Site Design Add-On is

$2,450. Ihe 2017 Capital Budget allocated for $9,500 for a website redesign. The total for the website
redesign is $10,200. lf approved, $700 will be needed outside of the website redesign budget.

RECOMMENDATION:

The staff recommends that the Board of Supervisors approve a website redesign with the current
provider, eGov Strategies, at $10,200 to provide a more modern and user friendly website experience
and to better market the Township and all it has to offer.

MOTION/RESOLUTION:

BE lT RESOLVED by the Board of Supervisors of Montgomery Township that we hereby authorize staff
to undergo a website redesign with eGov Strategies and approve the proposal for those services at a cost
of $10,200.

MOTION: SECOND:

ROLL CALL:

Robert J. Birch
MichaelJ. Fox
Jeffrey W. McDonnell
Richard E. Minisclaco
Candyce Fluehr Chimera

Aye
Aye
Aye
Aye
Aye

Opposed
Opposed
Opposed
Opposed
Opposed

Abstain
Abstain
Abstain
Abstain
Abstain

Absent
Absent
Absent
Absent
Absent

DISTRIBUTION: Board of Su pervisors, Frank R. Bartle, Esq
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CITY OF BETTENDORF, IOWA

See it Live at www.bettendorfiowa.org
Website Management
Responsive Design

eNotifications
Citizen Service Request Management
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VILLAGE OF LAKE VILLA, ILL¡NOIS

. See it Live at www.lake-villa.org
¡ Website Management
o Responsive Design

¡ Mega Menus for Main Site Navigation
¡ Citizen Service Request Management
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CITY OF WEST LAFAYETTE, INDIANA

See it Live at www.westlafavette.in.gov
Website Management
Responsive Design

Mega Menus for Site Naviigation

WEBS¡TE DESIGN

a

a

a

a

SEARCH YOUR CITY q
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BREAKING NEWS Nat¡onäl Mayor's challenge for Water conservation
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CITY OF FRANKLIN, INDIAT\A

a

a

a

a

a

a

See it Live at www.franklin-in.sov
Website Management
Responsive Design

Seamlessly lntegrated Bill Presentment and Payment

Social Media lntegration
Citizen Service Request Management

ËFRANKUþo,1,o,,o

WEBSITE DESIGN RESPONSIVE DESIGN
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CITY OF FORT DODGE, IOWA

a

a

a

a

a

a

See it Live at www.fortdodgeiowa.org
Website Management
Responsive Design

eNotifications
Social Media lntegration

Citizen Service Request Management

WEBSITE DESIGN

Upcoming Events facebook lu¡ibte¡l

RESPONSIVE DESIGN
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ADDITIONAL AREAS FOR REVIEW

Mega Menus
o http://www.westlafavette.in.gov - features Mega Menus for Site Navigation

Department Slide Shows
o http://www.iasperindiana.gov - select Government > Arts Commission or Fire for examples

Social Media lntegration
r www.ci.washington.il.us - See Facebook/Twitter feeds on home page

WORK ITEMS FOR ANY FUTURE WEBSITE REDESIGN EFFORT

a

o

o

a

o

a

HTML Editor lssues Still Lingering for the Township

Limit Document Types for Administrators

Restructure Approach for Permits to Leverage Top¡cs vs. Document Types

lntegrate Social Media Feeds

Feature Police Statistics wl a Content Window

Agenda Builder for Bookmarking Streaming Media
- Functionality is currently integrated to YouTube but other hosting providers may be

supported as well - requires evaluation by eGov team

¡*NelÊåltüË*
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RESPONSIVE WEBSITE DESIGN

Standard with all new eGov website designs

Responsive design is a web design approach aimed at crafting sites to provide an optimal viewing experience-
easy reading and navigation with a minimum of resizing, panning, and scrolling.

The technology optimizes the web page viewing
experience across a wide range of devices (from

mobile phones to tablets to desktop computer
monitors).

Through the redesign effort, your organization will
now have responsive design templates that will
reduce the cost of future
redesign efforts

BREAKING NEWS

National Mayor's challenge for Water
Cônservetion

Area W¡de Construct¡on Closures

SEARCH YOUR CITY q
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MARKETING MICROSITE DESIGN

Optional design feature and new innovation from eGov

A Marketing Microsite Design enables a community to create a unique section for their website to promote

economic development or to help guide visitors to the tourist resources of the community. Managed under the

orga nization's existing website
management infrastructure, the
Microsite has its own custom site

navigation and unique "marketing
website style" templated design.

How lt Works...

The Microsite will feature templates for
marketing-style topics and subtopics

that enable the City to use high quality
graphics in unique ways to better
showcase the topic to be promoted.

Content will continue to be managed

within the eGov Manager using Topics

and Subtopics but with the added

ability to position graphics and maps

either to the right, to the left or behind

the content.

Users will continue to be able to utilize
Front-End Edit capabilities to quickly

make changes to text.

What lt Does...

Uses leading-edge website marketing
design templates and your high

resolution graphics to Promote:

¡ Economic Development
o Community Resources

r Visitor Destinations
o Featured Parks Facilities

View a marketing subsite in action here:

httos://www.b ndorf.oreldiscover

Page 8
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PROJECT ESTIMATES

Responsive Design

Item Hours Rate Total

Planning & Design Consultation
Website Content Review
Website Configu ration..............
Website Design Services

Training....

t2 s1,500
...s7s0
...Szso

54,37s
...Sszs

s7,75O

6

6

TOTAL

PRO|ECT SCOPE NOTES:

Added Content Review & Design Notes: As part of the redesign effort, eGov will work with the City to provide a

Website Content Review at no cost.

No lmpact on Annual Support & Maintenance: Because this project is for design services and core template
development, there will be no change in the annual support and maintenance.

Marketing Micro Site Design Add-On

Item Hours Rate Total

a

a

Marketing Subsite Design

Secondary Navigation Builder .....
..s2,500
..Si.,l-50

Discount (bundled w/ design) .... (51,200)

TOTAL x........ x..... $2,¿50

PROJECT SCOPE NOTES

No lmpact on Annual Support & Maintenance

Need for New High Quality lmage: To prepare for the project, the City should pursue collecting high quality digital

images of the City. Recently, eGov has begun suggesting that clients utilize public safety drones (or private sector

firms that provide drone photography) to collect sharp imagery and video of key City landmarks and buildings.

a

a

!-j{:,ov 5ir*lriF,;t-:-r i 877 Ë3,3 cir;ov iJ46Ê} I c¿cvstt;tegies.rcrrt

Upon official kickoff of the project, eGov will provide a list of recommended photos

l*Ì.å+þtütÞù*l-Ê1t,
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WEBSITE REDESIGN: PROCESS OVERVIEW egov
9strategies m

ABOUT THIS DOCUMENT

This document provides an explanation of each of the steps in the redesign process

STEPS IN PROCESS

KICKOFF

Meeting held between eGov Project Manager & Community Project Manager

Deliverables:

o Link to MediaFire folder for documents & photo upload

DESIGN

This phase includes the following

¡ Pre-Design meeting of Community staff;

r Design Session with Community Project Leader(s) & eGov Project Leader and Lead Designer;

o Creation of Design Roadmap by eGov;

o Signature approval of Design Roadmap by Community staff & upload of photos/logo/seal; and

o Design creation, review, and approval.

Deliverables:

r Design Process Overview

o Design Preparatory Materials;

o Design Roadmap; and

o Design of Homepage & Secondary Page of new website

CHOP

This phase is behind the scenes work by eGov Strategies. Our programming team will convert the

design image to a functioning website.

::ii::.:i"ri¡.t1¿r¡:,,.:, , !.;,i i-.14 ¡.,{:,,:,; il4i:*l Ì itt:ti!,i1i¡i-rji:ir::. i {}iì: *
å
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TRAINING

eGov will provide a 90 minute training session for all content editors

Deliverables:

¡ User Guides, a Comprehensive Training Manual, and On-line Videos via the new v6 eGov

Manager; and

o A 9O-minute webinar.

SITE Launch

After the Community has reviewed the redesigned and converted site, and received training, the new

website will be launched on a mutually agreeable date. More information on this part of the process

will be provided when the time is closer, however, the following should be considered:

Changes will need to be made to your DNS records to direct your domain name to the new

website location.

We generally launch sites during the evening, so there is minimal disruption to your web traffic.

This results in the site being 'live' the following morning.

We prefer to launch a site when our full staff is in the office, in case anything pops

up. Therefore, we would launch the site on a Monday, Tuesday, or Wednesday evening that is

agreeable to both you and our programming team.

Deliverables:

o Project Completion Form;

¡ DNS Guidance; and

o New Website.

a

a

a
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MONTGOMERY TOWNSHIP BOARD OF SUPERVISORS

BOARD ACTION SUMMARY

SUBJECT: Consider Authorization to Execute Single Advisory Contract with Morgan Stanley Smith

Barney, LLC for the Police Pension Plan.

MEETING DATE: June 26,2017 ITEM NUMBER: + tþ

MEETING/AGENDA: ACTION: NONE

REASON FOR CONSIDERATION: Operational: XX Policy: Discussion: lnformation:

INITIATED BY: AmiTarburton, Finance Director/Treasurer BOARD LIAISON: Jeffrey W. McDonnell

Ann M. Shade, Director of Admin & HR Pension Committee Liaison

BACKGROUND:

ln 2006, the Township entered into an agreement with Citigroup Global Markets to manage the

investment of and to maintain custody of all cash, securities and other investments of the Police Pension

Fund. Citigroup subsequently merged with Morgan Stanley Wealth Management to form Morgan Stanley

Smith Barney, LLC.

Morgan Stanley has advised us that they are changing the platform of our current services agreement

tronitheir formâr "Fiduciary Services Agreement" that was executed in2007. The new agreement is titled

"Single Advisory Contract".

Because of increased account values held with large investment managers such as the Township's

Police Pension Fund, Morgan Stanley has been able to negotiate lower fees from these investment

managers. The Single Advisory Contract will restructure the fee schedule to pass the savings on to the

Police Pension Plan.

Othenvise the terms of the Single Advisory Contract do not represent a change in service of any kind

being provided by Morgan StanleY.

ZONING, SUBDIVISION OR LAND DEVELOPMENT IMPACT:None.

PREVIOUS BOARD ACTION: None.

ALTERNATIVES/OPTIONS: None.

BUDGET IMPACT: None.

RECOMMENDATION:

It is recommended that the Board of Supervisors authorize execution of the Single Advisory Contract with

Morgan Stanley Smith BarneY, LLC.



MOTION/RESOLUTION:

BE lT RESOLVED by the Board of Supervisors of Montgomery Township that we hereby authorize
execution of the Single Advisory Contract with Morgan Stanley Smith Barney, LLC for the Police Pension
Plan Funds.

MOTION SECOND:

ROLL CALL:

Robert J. Birch
Candyce Fluehr Chimera
Michael J. Fox
Jeffrey W. McDonnell
Richard E. Miniscalco

Aye
Aye
Aye
Aye
Aye

Opposed
Opposed
Opposed
Opposed
Opposed

Abstain
Abstain
Abstain
Abstain
Abstain

Absent
Absent
Absent
Absent
Absent

DISTRIBUTION Board of Supervisors, Frank R. Bartle, Esq.



Morgan Stanley

S ingle,{dvisory Contract

For lnternal Use Only
Brânch No. Accounl No.

,,.1.,-,- -!--,--9-,

FA/PWA NO.

,9, q.,6_,

Montgomery Township
ACCOUNI NAME

lnstructions

l, Please sign ancl clate this Singic Advisory Cotrtra* r.r,hcrc

dcsignated oir P¿u'r I, page 3

?, Please lctu¡n tl:c original signccl auct datcd Part I (pagcs 1-3)

T}is Agreernent governs the terms ofyour existing and

frrture invesfrnerrt advlsory accouttts and relationships with
Morgan Stanlcy Snrirh Barney LLC ("Morgan Stanle¡d' t'us"

or ttwett),

PART I. IMPORTANT INFORMATION AND
SIGNATURE PAGE

'lb opcn at¡d mriutait: yout'account(s), each client ("cliort" or

"yotr") rnust acl<nolr4edgc rcccipt ofand aglec to thc tcrtns and

conditions oÊ this Morgarr Stanlcy Single Âclvisory Contract,

including this Palt I and thc att¡chcd Parts II, III and IV
(collcctivcl¡ rhc "Agleemertt") ancl relcvant clisclosules that

aLc cont¿rincd in yor.rt ncw accou¡rt o¡rening niaterials. If you

üallù-rnit al¡ cxccüted copy of thc '{gtccncnt or oehcr rec¡uircrl

documentatio¡i either' lry f:acsinrilc or via polrablc dor:ttmcu(

folrnar {PDF"), you agrcc ro bc bound by such clcctlonic vcrsions.

Phaso note tltat tbe exeu¿tìon of this tlg'eenterît Pen r¡ts us

to open lour ìnítìal ìruaesntent ødaísory dcîorevtrt, as well as

nldìtìon¡¿|. ínaest"rne?tt a¿vì$oqt nccourúsfor yov. ouer tírne,

ttnd/or to changefi'orn one ítwestûtent adoísot'y prog'am to
ãftotlrer, bøsed on yo*r ínstructìon to d-o so (uhíclt nay be

r.,erbnl). \be exeuttion. of thís Ag'eencnt does not esîablìslt

r¿r2 ífir)estrrent adaísory account, You u,ill øbø be rcEtìt'ed

to eotp)lcte hrd. execute any otlter necessflry /¿ccor¿nt

dounuent¿tìon. Ifyor. ão nøt alrcady bø¡te at ínaesbneøt

aduìsory accont t ,¿t Motgdn Stanþt, ue wíll open yoar í-ttitial
ìnoesfinent ¿døìsory accottttfor you taíthin a rcøsona$b

a.moønt af thne dfter tho execu'tion of tbìs Agrcemeilt, gerreftilly

?lot to eãceed nínety (90) døys, tEon toúzpletìon and execu'tíott

of dny otlter requíred eccoant docanen'tntíon, UtttíI ue open

nfl. inaeshnent adaísorj, acco*t t' yottî'tttsetî will be held ín a

ûrobetage dccountfór which you *i,ll úe sol+ly rcspo*sìblcfor

nakiflg any ìnpethnent ¿tecìsions wíth revrect to the dssets.

Darhtg søch tlne, Motyan Staúey uíll not a.ct ds n7, ínoeslilteil't

ødtìsor wìtù respect to tl¡c assets ín ilte broherage øccount

Our uríttcn conþmntíon af the openfug ofyovr íøvesnnent

td,aisoty accottnt(s) u,il.l identíly tlte program(s) tltat you haae

cbosen, If you belìeue tbør tbe htþnnation contaíned ín tlte

utrítt¿n conf-nnetíott ís ìncon'eet, phase conîø.ct lottr Fbmøcial

Arlaísor or Itrívate Wealtb Ad.aìsor {collzctíoeþ, "Fíndncíal
Ada ís o/' ) írnrnedíate ly.

TRADE CONFIRMATIONS

Molgan Stanlcy provides yoLr with writtcn confir'mation of cach

securitics tlarrsactiorr. ßy signing this Agt'cement, to the cxtcnt

¡:ernrittcd by law, you a) irrstnrcr Morgan Stanley to scttd you

colrfil'matio¡rs of tlansactiol¡s in fixcd itrcome securitics liundlcd

monthl¡ insteacl of individual tr:ade conÊrmations lollowirig each

such tlansaction and l¡) foL all othel securiries, waive the recei¡rt

of tlade confirmations after rhe cotnpletion of cach trirdc iu favor

oF altcr¡rative rncthods oÊ com nrutricatio¡r, wherc available, You

will lor pay r diflelcnt fbe for Lhis seryicc and tlade confir'matio¡rs

for celtain securities tmnsâctions may still be delivered separatcly,

'11ris o1>rion is nor availablc fìrr AIA, CGA, TIìAK Ft¡nd Solution,

T¡ìAI( CGCM âccoulrts, <¡r' fol accounrs i¡r which you elect tax

halvcstir:g. 'fhc supplession and brrndling of rlade couÊrllrations,

as applicable, will genelally be inrplcmented in I'our Íiccoulìt ottc

day rrftel its inception,

You are not rcquircd to âgt'cc to tlris plovisiorr and you may choosc

ro rcceive fi'om us, at ¡ro aclditiotal cost, tradc confil'nratior'¡s for'

eve ly transaction ot' Êol'any pelioci ilr which yotr clcctccl not to

receivc indìvidurl tr'¿dc coufit'tnations, You cau also tcvokc your

authorizrdon at aly timc by ploviding us with wriüten uoticc

in accol'dancc witlr this Agr:ecmcnt. Y<ru may select any of tlrcsc

options lry contacting yout F'inancial Aclvisor,

V_0 LÇ.il ER R U L H ATTËSTATLO N,,lFpr Entity, C I ie¡ts.. Qnl¡r)

llcginning ou July 21, 2015, thc law atrd rclatccl rcgularions

know¡r as tl¡c "Volckcr Rulc" will go ir:to effect, As part o[ the

Dodcl-lìank iWall Su'eet Refolm and Corrsutncr Protcctiotr Act,

rlie Volcker llule lbcuscs on thc lelationships betrx'een financiirl

institutions, Iil<e Molgan Stanle¡ a¡rd c¡rricics called "coveled

Irrndsl' which incìt¡clc p: ivatc cqtrity fturds and hedge firnds as

wcil as otl:cl types ofsinrilar investnrcnt vchiclcs.

MORGAN STANLEY SMITH BARNEY LLC.-..SINGLE ADVISORY CONTRACT
(06/201 7) CGPSACGA

PAGE 1 OF 3T
NY CS 8777996 06n7
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ÇGPSACGA NAO RETURN TO MORGAN STANLEY
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By signing lrclow on bchalf of úe erìtiry cliellt listcd below yott âr€

conÊJ:l¡ri¡rg, that thc clìt¡ty is lrot a covcl'cd futld because:

(i) The entiry is Ig! ârl issuer of secru'itics;

(ii) llc entiry docs u$ hold itselfout as atr cnrity that raises

funcls fi'om itlvcstots primarily for the purposcs of investiug

in sccurities; and

(ìii) You aflìnn thc erttity is tìot

a. a hcdgc fuld;
b. a private equiry ftrnrl;

c. a vcllture capital frrnd;

d. a colnlnodity pool rhat lias a comnrodity pool oPcrator

registcted with thc Comrnodiry Futules'li'acling

Comrnission; ot'

c. a similal investmcnt vehiclc that woulcl l¡e colrsidercd a

"covered fund" rrnclcr thc Volcker Rule larv and rcgulations.l

Plerse note that no¡r-US enrities with ail non-US owtletr âre

excmpt fiom thc defìnition o[a "covclcd fund]'

If auy of thcse st¡tcnrctlts is trot accrtt'atc (or will no longet apply

at: any titne ìn the futLu'e), please conract your IìÌnancial Advisor ac

your ea t'liest coltvcttience.

Yç.uf Consent to Electronic Ðçlivery.-of ADV
Broch uLçÞ,... B roçh U fe S u oplem ents'. P riva c.Y

Notices and Other Documents

A. El¿cttonic delìocryYot âuthorirc us to deliver any type of

docurneut relacirrg to youl existitrg aud futut-e itlvcstmcnt

advisory âccourlts and relationships with Morgan Stanley

(inclirding this Single AclvisoLy Coutnct ancl Morgau Stanlc¡is

and e¿ch Managcr's Al)V Brochures, Bt'ochtrt'c Supplemcnts

and PLivacy Notíces), irrstcad olpapet copics, by email to an

ernail addl'css you givc trs, or by rcfrtting you to a rvcbsitc. Yotrl'

conselrt to electto¡ric clelively iu the pt'evious sclltetlce clt¡cs uot

apply to delivety of docurnents such a.q account stâtemellts,

trade confir¡nations and tax docutncnts (srrch as 1099

folms), Iliyou worrld like to hnvc thc.^e documsttts delivcled

electrorricaf ly, please visit www.tnorgâllstauleyclictrtserv.conr

or cotìtirct your liinancial Advisor'

B. Wel¡site øddt'øss,'Morgan Stanlcy'.s and cach Marragcri ÂDV

Ii'ochutcs, Blochruc Supplemcttts alrd Plivacy Noticcs and

caclr Manager's proËle fbr yortt âccoulìts are available trow at

v/w\re.tnolgaltstan[ey.comiADV. Pleasc review thcsc clocutucnts.

C, Cornpater n¿c¿s,sr You acknowledgc rh*t you have access

co a computer that caD access these documents (inclrrding

PDF software, avallable frcc of charge at Adobc'.s wcbsitc

MORGI\N STANLEY SMITH BARNËY tLC*SINGLE ADVISORY CONTRACT
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www.adobc.corrr), and thât you may itrcttr costs acccssitrg

or printing the documcuts (c,g., onlìne plovicler ltes artd

printirrg costs). \Wc are not liable 6r' thesc costs or âlly

conìputer ptoblcurs (inclurling vit'uses) you may iltctrl itt

accessitrg tlte docuuieuts.

D, Hou to get?a4er co4iøsr'lhis colìsellt tettlains in place ur:til

you gïvc wriltetr nocice (o )'out ïfinancial Advisor thlt you atr

revoking it. You nray also, withour rcvoking rhis cottscut, aslt

¡rcur I'ìinancial Advisor for a paper copy of: any docume trt that

we delivel clectronicalll' uncle l this coltsellt.

Ê, Otber doaønmt d¿Lfuø'íest Sornetinrcs rve may dclivel paper

copies of documeuts tclatiug to your accotllìt. AIso, sotne

docurne*ts rhat we can dclivei'clectronically are llot covcl'cd

by this consent and ltave scprtate ptoccclut-cs fot entolhnclit ancl

tunenrolhncnr i¡: elcctronic delivery arlcl tì¡r' obtainilrg paper copics.

Tra n s iti on fu pm ..E.rpkera ge'!.q, AdViçp ry PLoqrA m

lu conncction with your dccision to eransition youl blokcrage

accollt)t to aclvisoly ol estal¡lish an ad'r,isot'y accotttlt, you

acknowledge rhat yotr have collsidclcd ench of tllc lrelow Lclevnut

factors ¿nd confiun thc foflorvitrg;

. Infornrcc{Çgtr.sc¡tt to Establi.sh a¡l Aclvisoly Ploglanr-Yotr

havc dcternrincd that establi.shing or rt'ansitioning to arr aclvisot'y

proglâr1ì is a scnsiblc and appropriatc dccision for you bascd on

your review of in{brmation you rcccivcd fronr Molgan Stanlcl',

including iufol'matiou rcgard irrg its cliffercnt advisor'y programs,

yout'discu.ssion(s) with your i"-inancial Aclvisor; your scPal'ate

antl inclepeldent consiclel¡tìon ofyoul pliot and your

a¡ìticillated fututc investmcnt activiry as well as thc differe¡ces

ben¡'een lrrolccrage accourìts and advisoly progrâms.

' ¡\dyjssly-lncç.t-Uulike a blokerage account in which clienrs

pay 0:ausactior bascc{ fccs ol'â commission lì-¡r each ttade,

in ¡'ou¡' .¿titoly progralìì you rvill pay a r¡trnrtclll'fcc that is

calcr¡latecl bascci on a pcl'ccnrâge o{r tlrc valttc of the asscts in

youl advisoly ptogt'alrt.

. llotenrial Çp¡t. t-)-iflþrç¡c.ps Bç-Wç.euådvisory-Prograqs,¡lld

lJ-Icìlwrage Account$-'Ihc auttu¿l advisory fccs yotr will pay nray

be highcl tlran the comurissiotrs you would pay on atr annual

b¿sis fbr tracles in a brolrcragc accourlt, but also covcr additiorral

services you ¡11åy tlot hâvc received in a brokctagc írccoulrt.'Ihe

extent of thc diffelcnce irr Fecs you will pay for your adviso::y

progrânr vcrcus youf'blokcragc accou!ìt will depencl olì youl

ilrvestment activity, Fol cxanrplc, if ¡,ou do trot tt'acle iu yottr

advisoly progtanl, engage itr î snìr¡ll tìulìtber oftracles or irrvcst
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in a long-tclnr btry anrl hold stlatc¡¡r, thcn tl¡c advisoly lccs will
lil<cly bc highc:r'than tlrc conrrlissit¡rrs you woulcl pa1, lòr'rhc

sirn¡c invcstrncnt ¿¡ctivity in a brokeragc :rcc{)urìt,

. Aclclition:rl Scrviccs: lÌaclr olMorgrrn Stanlcy'.s Âdvisory

pro¡lr;ìnls oflcl a varicty olsclviccs ).ou nlay ¡rot ¡'cccivc in yotr
[rrol<clagc i¡c(:oLll]t. lìol a dc.scliption r¡f'thc lrtltiitio¡l¿¡l scrvicc,s

proviclcd, plcasc scc thc scction olt this r\glccmc!ìt ¿pplictblc to

thc spccifìc advisoly l)rograur you havc choscn to cstrìblish.

. 'li¡clill¡a Arrtholiry.-Unlil<c a blol<elagc iìccor.uì! wlrctc yclrt

Firr:rncial Advisol is rct¡uircd to obt¿in yout'a¡rprovrl ft¡r'clch

traclc, you unclc¡.s!¿ulcl thnt in an :rclvisory plogrâm you will grrrnt

tlisclctionaly trading aurhorizìtiolì to cithcl Molgan St:rnlcy

(wlrich nr:ry acr rhrorrgh your l;inalìcial Aclvisor) or t<) ¿ third parry

âssct uraníìger; or to iroth, which r¡rcu¡ls that \4olgan Stanlcy arrcl/

ol tl¡c thilcl pâr'ry a.ssrt nlrlagcr rvill havc aLrtltotity ¡o nral<c tt'adcs

in yor.rl accourit withorrt your l)rc-iìpproval. llhowcvcr; yort arc

¡rarricipating i¡l a clicrrr clisclctioualy arlvisoly l)rogr'ânl you will
lcrai¡l rhe auLholiry to prc-approvc cach trrdc in your accouttt,

. Àclditi,>n,rl I

Sclviccs--Vru shoulcl tal<c thc o¡rporturtiry to rcr,icrv thc

clt¡curnent cn¡itlccl,'Unrlclsttntling Vrur l}t'olcelagc and ltrvcsttncn t

Aclvisoly lìclatiorrsh ipsl' http://wwwniorgattstatrlcy,coln/wc¿lth-

lclathnshiprvithnrs/pdf"r/unclclstanclingzout'rclationship.pcll, whicir

strt¡r¡ral'iz-cs thc kcy cliflilcnccs bctwccn btol<ctagc atrcl :tlvisot¡,

:tccoultts :rncl sct vices.

Notification of l)issatiqtrctlgn-ll thc cvcrìt yÕt¡ arc tliss¿rìslìctl

with thc lcvcl or qu;rlity of sclvicc plovicled ro you làr yotrr'

aclvisory l)r'ofÌr1ìnr, you will ¡>ronrptly norify your lìin'¡ncial

Aclvìsor and/ol thc blatrclt tnarra¡1cr of thc l¡r'anch ofíicc whclc

ytru trr:tirrt.titt youl rrcc()ultt.

Asreenlents and*Signatureq

By signing trelow, you il{irce to all the provisions of this

Ägreernent, incltrding this Part I and the attachecl Parts I[,
III and lV. Xru rglec that if you dcclinc ro pârticipxtc in ltty of:

lr4olgan SLanlcy'.s sclviccs toda¡ [>ut rlcct to clo so irl rhc fìttut'c,

),ou aglcc ro l:le bot¡ncl by thc applicablc tcll'ls irt tltis Aglccmcnt

rrncl irny othcr rglccnrctrts lclating to such sct'r'icc at that tirì1c.

Acknowledgments
(l) Any handwritten or other chatrgcs nradc to the f¡¡rnr ofthis

Âgreenrcnt (including lry yon or by any Morgarr Stanley

¡'eprcsentâtive) before or at fhc time this Agrcclnc|t is

signed by you and Morgan Stanley clo not a¡rply. Aftcr this

Agreerrrent is signed, it may be changed only in accorclatrce

with its i¡rrrendnre¡rt ¡rrovision.

(2) This A¡¡rcerrrent contains n predisprrte arbitratio¡r clause

(il Part III Sectior¡ 6 on page 18), ur¡der which you agree

io arbitratc any disprrtes wifh us, and your election on the

delivcry of tradc confir¡natior¡s and Electronic Delivery set out

above. By signing below, you acl<nowledge receiving a copy of
this Âgreement, including this Part I and the attached Parts

II, III and IV (inclucling the preclispute arbitration clause),

antl yorr írgrcc to lre bound by the terrns of this Agrcement.

ÇLIENT NAMË

SIGNATURf DAIE

CLIENT NAME

SIGNATU RE DATT

CI.IENT NAMI

SIGNATU RE

cLtÊNf NAt.4t:

SIGNATURE DATE

CI-IENI NA¡/E

SIGNATURÊ DATF

Capacity of Signatory(ies)r Please Only Checl< The lìox for the

Primary Accorurt

L-,1 Indivichral Ll Custodian Ü Guardian

t l 'Irr¡stce lJ I'o"t,."l. K Authorizetl Parry

L l oth"'

Accc¡rted by Morgnn Starrley Snith Barney LLC

By,

Date:

MORGAN STANLIY SMITI.I BARNEY LLC-, SINGLE ADVISORY CON] RACT
ß612017t CGPSACGA
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PART II. OVERVIEW AND COMMON FEATURES

A. lntroduction

Tlris Agreement goveîns the tet'lns of youl cxisting and futurc

iuvc.stmcrìt advisot), accoulrts and lclatiortships with Morgan Stanlcy.

\üe o$el seveial different in¡,estment aclvisory Progrillìls tlrat have

diffeient fratt¡les and supporc di{Icrent rypes of invcstmcut stmt'egics'

Ilach ofthcsc progr'ârns is clcscribed in this,\grccurer:t. Each f)toglâm

also has a disclostt¡c documenr on frle rvith the U'S. Scculitics alrcl

h)xchange Cotnmission that is knowrr as lìot'nr ADV Part 2 ol the

ADV Blochruc. It is vely impoltatlt thac yorr discuss che flatutes of

thc advisory progr'ams with yottt'Morgatr Stanley Firiancial Advisor

to dctermil¡e the best ptogrâm ftir you, considering yortt i¡rvcstnrcut

objcctivcs and your rislc tolerance. It is also impoltant thtt you

rcrrd aud undetstar¡d the ADV Broclturc fol any advisory l]logråm

in which you ittvest, liacli ÄDV Brcchtuc is avaihble lt'orn 1'out'

lìinancial Advisor ol at www,rllorganstanlcy.com/ADV. If you have

qLrcstiolls abor,tt atty iterns in thc ADV Btochure, you should ask

your lìinancialAdvisor fol clarification. By signing this Agtecrnctrt,

you acknowledge thât you have leacl the .A'DV lJrochtue(s) f'or thc

prcgràm ol'Progrâm$ in which you hRve choseu to itrvcst, that yort

havc r¡udemto<¡d the cotrteuts of the ADV llloclrul'c(s) ttrat 1'ou have

rcad ancl you âgtec tò be bourrd by the disclosrucs attd tcrrns sct forth

in such ADV Btochurcs in couuection with thc opcrâtiot1 ofyorlr

irccount(s) with us.

B. lnvestment Advisory and
Brokerage RelationshiPs

Morgan Starrley is tc¡;istcred as l>oth an ilivcsturcut advisor antl a

brolcet'-dealcr and offel's both investrneut advisory and lrlokctagc

seLvices. H,ithcr ot l oth types ofset'viccs nray bc apptoptiatc for

you. It is very inrpot'tatrt that yott urrdersmnd the c{iflerences

bcnvcen advisoly and brolcerage services, including the Inauner in

whiclr yorr pay us for these sct'viccs,

\flien we provìcle blolcelage sct'vices to y1¡¡¡, *" assist yor"r with

i¡rclividual sccuritics tråtìsítctiolls alrcl we arc paicl a coururissiott olt

cach fransaction. lu ¿n advisoty rr:latiorlship' such as tlre lelationship

that is covcred by this Agre"mcnt, wc ptrlvidc yotr with ollgoirlg

invesfmenr advicc a¡d otlter sclviccs leiatccl to youl iltvestnrent

poltfolio. We arc paid alr allttual advisory lce fol thcsc scrvices, as

opposecl to ttausactiolr-.specific fces.'lhis fee lìrl a¡rplicable Progranrs

is l<nowu as a "wtap {be" atrcl gclrerally covcr's out ilrvestment

aclvisory scrviccti, con)pensâtion of liina¡rcial Aclvisors, cxecr¡tion of

trânsâctiorìsr custody o[ âccottlrt ßsets and rc¡rortìrrg'

' Q , ,6-r.-9,

tWhen wc âct âs /oul advisot; wc ârc a fidrrciary to yott ttncler

applica[:Ie larv.

ln gcneral, lrlokemgc services are lnolc appropriace frJl illvcstors wlìo

wish to pay only For ¿tssistauce with rhcir ir:dividual tlatlsactiolìs,

Iuvestnret:t advisory plogtâms may be besc suited to investots

u4ro wan! to rcccivc ongoing invcstmeut advicc that is tailored to

theil investmeut objeccives and risk toletattces, as opposed to irtr

erlgagemellt orr a unnsactiolr-by-transactiorl basis, atrd who ate

willing to pay an anntlal fce f'or this advice and associarc<I sct'vices,

Ve putrlish a docuncnt cntitlcd "Undclstanding Youl Br:oker'agc

ancl lnvcstment AdvisoLy I{elationships" tliat explains thc t'espective

fcrtulcs of br'okclage and advisoly relationships in dctail, 'Iliis

documcrrt is dclivetecl to you in cotrjrrnction wirh tili,s Agreenient,

aud we urge yott to tcacl it carefully and cliscuss alìy guesliûlrs thar

you ruigh r have wi th yo trr' Fitrancial Advisor.'

C, How to Read This Agreement

'Ihis Agrcen,cnt is dividcd ilrto f<lru'main pattsr

Part I-Important Informatiolr and Slgnature Page -'lhis
parr includcs importarrL infoturatiotl aborrr yortr ittvsstnrcnt

advisory account(s) at Molgan Sranlcy, and tlrc pagc wherc yott

sign rhcAglcement.

Part II*Overview and Comuron Features-Ihis part iuclttclcs

geuerai inlbt'nration thât a¡iplics to yout'r'clatiottship with us

rcgarctlcss of which of ou:: investlneut advisoty ptogtanìt )'ou may

clroose. You should treat this as your'"Iìcfrrcncc Guiclci' as it dctails

many ofthc ôperâtional fcatures o[our ptograu,ts.

Part III*Advisory Progranrs-'l his part prrrviclcs irrformirtion

or1 orrr viìr¡ous rdvisoly plogl'âIlls and ¡hc malllìcr in wlrich c¡rch

oper.ltcs ftotn ati investrllcttt pcl'spcctive.

Part IV* Additional lnfomration -'Ih is part cotttains nr otc

det¿iled information about cach of our advi.sory proglatns. Ple:rsc

pay carelìrl attcntiolr to thc rlcsct'iptiotrs of:thc types of investmettts

thar may be hcld ir¡ your accotttrt(s), (leltairi olortt ptogratns

allow for invcs(rncrrt in individual secttl'ities, whilc otlrerx lirnir

invesunents to muu¡al funds, exchange-uaded ftrnds atrd cxchauge'

tracled uusts ("Eflìs), othct'collective ilrvcsttnc¡tt vehicles srtch as

ccltairl altel'lrativc ittvesttncnts líhc heclge furrc{s, plivate cquity ftLnds

lnd firncl of funds, atrd se¡:rratc âccottrlts matragccl by thÌLcl pât'ly or

afÊliated ilrvesuner:t trìalìâgcrr, Our ilrvesttnetrt aclvisory plogrâfls

havc various guidclincs ancl poiicics, antl ccl'tain types ofisccrrlities

may bc prohibited by some ol all ol:otrl advisot y progt'arns. Plcasc

consult your Financial ,{clvisol to discuss thc rypcs of sccul'ities that

alc available iu thc pt'ograrn thitt has bcen trcomrnclrclcd to you'

MORGAN STANLEY SMITH BARNËY t[C*SINGLE ADVISORY CONTRACT
{OAZOL7\ CGPSACGA
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D. Changes to lnvestment Advisory Programs

Ovcl cirrrc, valioi¡s fcatures ol:our l>usitres¡i in gcnelal, or of spccific

iltvcstmctrt aclvisoly progr'ânls' rnay changc. \ffc will notify you of
thcsc changes irl r¡,1'iting, usually in a docurnent that we producc

quartclly callecl "FYfI' You should rcview these changes carefull¡ as

rl'rc¡, ¡¡i folmal anrcndnrents to tlris Agreeme nt,

YOU MAY DECIDE I'O CI-TANGE II'IYESTMENT ADVISORY

PROGRAMS OVER TI"IE COURStr OF OUR RELATIONSHIP

WITH YOU. IF YOU DO TI]ÄIIITE'WILL SEND YOUTHË
THEN-CIJRRENT VERSION OF'f HIS AGREEMENT.

l- Cornmon Features for "{11 Advisory Programs

Plcase note tltat tltc execatìon ofthìs Agreenen't pennits tts
to open you.r inìtídl inaeçttnent adaísot'y dceotnt, øs well ns

additional inwsnneøt rulaísory øccoantsfor you ottcr t¿flle' rurdl
or to cltnngefi'otn one ìnaesþnent a.d.uisory trtrogr¡¿ttt to r¿nother,

baseà. or yoøt'ínstt'u.cti.on to do so (whíclt møy be verltøl). The

execatìon of thísAg'eemeat does not estnbllsh øn ínttecnne&t

ødvísory nccotttû, Yoautill øbo bercqairedto com?lote anã

sxecute &il! otheï necessa.ry ttccount àoeruÌr¿tttøtíort, Ifyoø
do not ølretdy bøve nn ínt¡esùnent ndtìsøry a.ceotnt øítlt
Morgan Stønley, ue uìll open yoar ìnítial iflaesnnent ad.vísory

.rccoz&tfor lot withín a reasonaltle nlnotnl of thne after tlrc
etcecøtìon of thís Ag'eernerrt, geflerølþt ,rot to e*ceed nínety (90)

days, ttpon completion and execu.tíon of ury other rcquùcd
ttccoant tlou¡lt errtøtíoit, Untíl ue open dn. ìnaeshnent edúsoty

ttccotilt, yorrt assea uíll Úe lteld in a broherage accot¿fltfor

ultích you. will Úe soleþ respansíltleþr rualaing any ínuesbnont

decísions toitlt respect to tbe assets, Dul'ittg suclt thrc,
Morgan Støtlcy uíll not r¿ct.ts r¿n it¿oesfinent a.ãuísot'tuítb

respeü to tl¡e ¡tssfits ìn thc brchemge nccoünt.

Our written confinnntíon of the openùtg ofyont'ìnueshnent

ndvísory rtccortnt(s) níll ídentify tùe prog'øn(s) thøt you bøae

cbosen., Ifyou úelíeue that the ínfonnatíon contaíned in tbe

uritten conþmatíon ìs ìncorrect, phase co&trtct yorø Fìnizncíal

Adui s ot, intn edí nte ly.

Ifyou havc qucstiorls alrour chc naturc or pulpose ofthis
Aglccmcnt, please spcal< to yortt'F''ttatrcial Advisor or a

Molgan Stanlcy trranch uranagcr irefole you sign it.

Itr order ro opell an advisory ¿ìccoulrt' you mây also bc requìrecl

to cxecute a brokelage âccourlr clicrtt agrcctnettt (â "Client

Aglecrnent"). All rhc tclms ol this Agrcemcur alcl any Clicnt

Agrcemenr (including thc albin'rtion provisior:s contai¡red

thelci¡r atrcl desclibcd bclow) will sct f:orth out mttrr¡*l obligarions

lcgalding oul i uvcstrncu t adviso ly pr'ôgraln$.

FoÌ lnternâl Use Only
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J-_q,_q,J*L_g,
As descrìlrcd wirlr t'espcct ro cach proglam, Morgan Stanley will

r'ecomme ncl various inves¡mc¡rt options depelxling on youl particular

invesrtnctrt goals and olrjcctivcs and ¡islc !olctancc {"]nvcstor lìofilc").
Youl overall investrnettt portfolio, in Molgan Stanlcy programs and

elsewhcrc, shorrld be appropliatcly diversiÊcd.'Io the cxtctrt thaù

you sclco ar: i¡rvesur:crtt portfolio othel rhat¡ what Morgart Stanlcy

l¡as rcco¡r¡ncnded to yor-r, you utrclct'stand and nckrrowlcdgc that

such portlblio may havc dilÍercrrt investmerrt a¡rd t'isl< clraracrel'istics

tlran thc typicrrl asset allocatiort fol yoLrr llrvcstor Plofile, You

aclcnowlcdgc that such differcnces are your rrsponsibility and not that

olMolgau Stanley. Youl ovcrall lnvestor Proûle shr¡uld be divclsiÊcd

as appropriate in vìcw ofyour iuvcsrnret¡t objectives, t'isk toletance

and liquiclity neec{s. You l¡ndctstancl that ifyou havc not plovided

Morgan Srarrlcy wirh accut'atc arrd sufûcìe¡rt infornration rclating to

tJresc faccors, or i[you choosc ¡rot to f:ollow oul i¡¡vcstmcnt advicc,

yol¡ nìay not achieve investllret¡ï ¡'es$lts conslstcnt wirh your Investor

Plolilc. Vc rcsclve the t'igl1t to rcfrrse to open a.ir âccount ltlr yotr

ifrvc <lo not, lrasect solely on or¡r judgment, rtceivc the r]ccessírly

inhrnratiou frotn you aud we nra¡ iu ou¡'sole disct'ction and for auy

¡'cas<¡n, ¡'e luse to ope,r ân âccouut fot' auy invesrot, By siguing thi.s

Agrccment, yolt acknowlcclgc and agrcc tlrat the tecotnmendadorls

that wc lrave mac{e to you atc suitablc for yout' pat'ticular situatiolr.

Morgalr Stanlcy will co¡:firm atry investmctrt objcctivcs that it
accepr$, in writing to 1'ou. Mor'gn Stanley will have no le$por$ibility

fiol irnplernentirrg irivestnrctrt guidelincs for you except lol those

idcntificd to Morgatr Stanley lrr wr:iting aud wliich Morgan Stanley

expressly agrees ir: rvriting to irnplernent. You uray request reasonable

re,stlictions on thc firânâgelnent of your account, Ybu tnay tequest

that ccrtain securitics ol categories ofsccut'ities not be ptrrcliased for

your âccoruìr. Your tequest rnay be madc ucLtally or in wliríng, but wc

rnay rrr¡uitc this t'c<¡uest to lrc in wlidng. Depending on rhe program,

cithc:'Morgan Stanley ol t[e Manager'(as hereinafrcl clefined) will

dcrelnrine ìn irs sole disctetion hov', to implernettt slrch rcsu'ictious.

Such restri*ions will not apply ro the internal matragenrent oÊany

nrutual f:Lrncl, closccl-cnc{ lìrnd or ETIì inclucled itr your account.

Differcnt l)rogran$ may acldtr:ss srtch testrictÌons diÊèr'ently ancl rnay

not be able to acconlnìodatc the same rcsH'ictious, Please consult yortr

Firiarrcial Âdvisor and see thc appiicablc ADV lìochurc fot' mote

dctailcd itrfo¡'rnation ol1 r'etitric(Ìolìs. Such l'cstrioious ¡Yl¿y lìcgât¡vcly

impact thc pet'foi'matrcc of yout'accouttc, ftiLd palry mauagets iu

the Fiduciary Scrviccs, ll:vesuncnt Managcmclìt Scrvice$, Cottsulting

ancl Fìvrh¡ation Sel'vic{:s and celtain mâ¡lflgct'.'i irr,thc Sclect UMA"

Proglam rerain discr'çcion as to how t<l implemclrt such l'estlictions. ]t
will bc your responsíbiliry to nor¡ry Morgan Stanlcy prornptly of any

rnoclifi catiorrs to tlìcsc invesuncnt o[jcctives, invèstmcnt guiclelines

or irivssrn¡et¡t t'c,stricrions, and to givc Morgan Stanley plonrpt notice

l\4 oRGAN STAN t tY s M |r{r BAR N rY L Lc - s I NG LE 
t%Yfé"1l 33}l[å3Å

PAGT 5 OF 31
NY CS 8777996 06/i 7CGPSACGA NAO KFEP FOR YOUR RECORDS



ifyou dcctl any itrvcsturcnts rnade for thc accotll,t to be itrcon.sistent

rvith such irrvcstmcnc objecli!'cs, investmetrt guidelincs ot ilvesunclrt

lestfiction$. Yotr certifr phat you hâvc proviclcd us wirh all itrf'oturarion

ancl documenratiou uecessar¡ fol'rm to undelstancl yout iltvcstmeut

objcctives, r'ish tolerance aud arry invcstnient tcsrlictions rhat nray be

lcquircd firr youL accourìt.

Urilcss odrerwise specilìcally disclosed to yott iu wlititrg, srtch as

in con¡rectiou with the llar:l< Dcposit Progt'anr, i¡lvcstmcnts a¡rd

scrviccs offcred thlough Molgan Stanley ale not insurccl by the

ilDICi arc not cleposits or othcl obligations oC ot grratatrtced lr1',

a l:arrk; anrl involve itrvestrr enr tisks, including thc possible loss

of rhe principal amount itrvested. If wc offcr any Fl)lC-insured

services, we will disclosc that fact to you.

You u¡rdelstaud tllat all investtnent progrâlìts atc exposed to the

risks oÊrhc secutirics marl<cts alld that the invcstnrent pcrlbi:nrancc

ofyour account 
"nnuut 

bc guarantee<i, Morgau stanlcy shall not

be responsiblc fol losscs c:auscd by condition.s be¡'orrd ottr cot'tttol,

including, [rut not,Iimited to, goveltÌn'¡cnt rcstt'ictiolrs, rcgulatory

actions, controls, ixchar:,gc matkot ru1ì,rgs, suspension of trading,

acts ofwar, sfrikcs, natt¡la[.clisastcrs, courlnu¡ticatiot:s distuptions,

crcdit losscs, re,lrrcecl liquidiry, changing asset corrclafious, elevatcd

market volatiliry ór mar'lcct losses.

Nothing in this Agrccm.cut shall .scrve as ¿ waivct ol'litnitatiorl of a*y

lights that you may havc urrdei'any applicable law cxccpt co rhc extetlt

larrfully nrodilìcd'in this Agrcenrenr. Nothirtg irr this Agrccment shall

ser.vc ro linrit the right of a parry with respecr to thc rulcs of appli+rblc

selÊrcgulatoly otganiz.ations, irrclLrding lulcs rclating to arbitt ation.

You grant us authoritT to disclose any itllortnatio¡r that we rcceiræ from

you to tlrc ext<urt th¡t sucJì iisclosr¡n: is trccessatT fr:l'thc fìrlfìllment of

oul obligations heieunclcr in the tlt¡l'nral cot¡rse of[rrtsilless.

Nr¡riccs uuder this l.grecment sl¡ottld be dirccr'ed in writirrg to

yorrr Financial Âdvisor', You agree arrd acknowledge that any

provision ofthis "Agreenrent, including the fee that you have

agreed to with your Financial Advisor, may be changed by

Morgan Stanley upon notice to you.

'[his,{1¡rcement (in,;luding l-xhibit Â hcreco) and any Clicnt

Agreenelt corìstìurte tl:e ctrtite agtcemcrlt benvecn thc parties. lF

any provisiou of this .Agrceme nt is decnrcd to bc tttrelrforccablc, the

r.ureuforcealrle plovision will l¡e severcd and the retnaitiitrg ¡rrovisions

shall rem¿in in full force ald effcct. You t'eptcsetrt and conÊrm that

yoLr have full powcl atrd aurhoriry to entet into tlris,\greement. If
applicable, deperxiin[ on thc program that yotr choosc, you certiS

tlraryou are authori¡.cd to clciegatc itrvesttne¡tt nÌâuageinclìt attthorify

to Morgau starrley ol tg any Managcr (¿s helcinafrel defined).

For lnternal Use 0nly
Branch No. Account No. FA/PWA No,

r-9,..-6-.,.,-q,.7-, 1, -L
In the cve¡rt o[an inconsistency or disclepancy lretwccn this

Agleeurcur alrd any othel'agrcenrcnr ol document, the Êollowirrg

lules shall be usect to lcsolve the ir¡co¡rsistc¡rcy or discrcpancy: ifthe
inconsistcricy or discrepancy rclace.s to thc scrvices pxrvided undcr

rbis Agleernerrt, thetr thc tclms oÊ this Agrccmcrìt shall govern; il:

the inconsisrency or disocpancy tclates spccifically to a¡r additional

setvicc oL progr'ânì, tltcn rhc te¡lrrs of rhc agrcctnc,lt ot'clocutncn(

for rhat pl'ogrâr'rì or servicc shall govcrn.

Cert¿rin actvisory progr'âms rnay offcl inu"*trnetlt pt'oclrtccs that

ale ollered by oL aflìlintcd wirh Morgan Stanlcy, You unde rsratrcl

thar Motgan Stanlcy and its ¡fûliates mâ)¡ lcceivc compcnsàtio¡l

for serviccs provi<led to such alüliâted ploducts aucl you hcletry

conscnt to the iuvcsturent ofyour asscts ill such afliliatecl nccoullt6.

Pleasc rcfcr to the applicablc ADV lJtochure f<ir a description of
the conflicts of irrtet'esr that nray be associated with the ofFering

of *filiarcd iltvcstnetrr ptoduct.s. By signing this Aglcenrcnr, you

represcnt thar you undcrstand that Morgan Sranley hrrs a vat'iery of
conflicts of intcrest itr counçction witli providing advice to clieucs

(which atc discloscd in the applicable ADV Blochule, as amcudcd

fiom tirnc to tirne) atrd you hereb¡' cotrsent to sr:ch conÊicts.

Ccrtaitr oFour advisot'y ptoglalns offer discretionaly porcÊolit:

lnâr)agcmcnt (irrcludìng discLcriol¡ to chauge assct allocatiotr

investmenc rnodels, itrvcsttrtetrr pmducts, ancl third parry or affiliatcd

porrfolio lnâl)age!$ and su[r-mauagcrs (srtch portltrl io miìnÍìgel$

aud sub-managers collectivcly, "Mauageis" wherc applicablc)) or

discletionary ¿rccourlt rellalaucing,'lhis nreatrs rhar itrvcstmcltt

decisions in tliat regard will be made by Lts ot a Matragcri arrd not by

you, By sigring tl:is Agrce meut, yorl ar€ gtnntitrg discrctionaly rlading

ancl investmcr:t author'iry to us and to Managers, as applic*trle,

You unclcrstand that (i) Managels' past pclfolmartcc is uot necessat'ily

indicative of future performancc; (ii) neitheL Morgat Stanley trot'

any Marrager rnalce any wa¡:tânry or lcpl'cserltåtioll cottcctrritrg

the preseut ot fututc lcvel oflislt or volatiliry in thc accounr; (iii)

ncithcr Morgarr Starrley lìor arly Managcr' ¡rrovidc any assuránces or

guírr¿r(rtec$ r'cgardilg thc i¡rvcstntent pclfolmauce of flrìy accûr,llìt, ol'

ofany particulal itrvcsttuctrt in a:r accoutlt; and (iv) Morgan Stanley

sh¿Il rrot (a) rcvicw or nrakc any irrdcpcndent detctnrinariou as to

the rnerits ofany Managcrt investmetrt clecisions, or (b) havc any

responsi[:iliry or liability fuL or warrant ol othet'wise guarantcc thc

¡:crformarrcc of ar:y Managet',

Youl heirs, executors, adurinistrators, assigtrs r:r succes¡-¡r¡s will also

be bound by thc tenns of this Agrcenreut, as will ârìy succcssol'

orgauiz.ation or assignce of Morgan Scarilc¡ Except fol tlte scatucc

of lim itarions applicable to clairns, rlris "Agrecnrcnt is govclned by

thc laws of Ncw YoLk Statc, without giving clTrct to princi¡rles of

MORGAN STANT[Y SMITH BARNEY LLC_SINGLË ADVISORY CONTRACT
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rhc conflicr of laws, 'lïe statute of limitâtions for cl¿rilns will bc

govelrred by rhe law of ¡hc state in which you resic{e,

\ilhere applicrble, you autl:orizr us to convcr I âny opcn-errd

¡nutr¡al û¡nd in a¡r account ro:r shate class of the same firnd that is

a loaci-waived ol'no-load shale cla.ss such as an i¡rstitutio¡ralslrarc or

fìnancial iltcrnrcdiary shârc, or to a sl'rate class Llrat is available only to

invsstnrent advisory clicnts (collcctivel¡ an "A.dvirary Sh¿re Class"), to

rhc exte nt availablc, and Morgan Stanlcy wìll ma[<c a teasonablc eflolt

to convcrt iìI)y open-cud nrunral fund in ân âcccurìt to an Advisoly

Sl¡arc Class promprly, llthe opcn-end tnutual liurd iu lhe accou¡rt is

subjccr to a sh*rc clr¡.ss couvet'.sio¡r to chc Advisoty Share Class, you

acl<novgledge tl:at applicablc advisory accorint lèc.s will be applicd to

the :¡:¡utt¡al lïnd asscrs otrcc ir i,ç convcrted to the Arìvisory Share Class.

Upon rermin*tion of tlte accolrnr for auy reason or tlle cransfel

ofrnrrtual fund shales orrt o[thc accolurt it:{o anothcr account

(inclucting a h4organ Stanlel' btukclagc account), you hcreby

:rr"rrholizæ Molgarr Stanley to convel'f any nutual Iìrncl sbares in

arr Âdvisot'y Shalc Class to the cot't'csporìcling mutual fund's non-

ir:ves¡rnent advisoly shale class, or to redecrn rhe r\dvisoly Slrrle

Class slr¿rrcs. You acknor¡,ledge thar the prirnaly ot'lppropliatc
rrorr-iovcstrne nt aclviso:'y sharc class ge rrelally has hìglrcl ope rating

cxpsnses tlrarr rhe corles¡rondin¡¡ AdvisoLy Shale Class, wlrich nray

ncgatively irnpact irrvcstrnent pclfornrance.

IIfiacrional sharc posicions ofec¡uicy seculities, closcd-end funds ¿nd

FjII"s arc c¡'cat(id itr any accoutrt, we rnây ploccss a liquidation of rhosc

¡:o.sitions on a pcrioclic basis and clcdir tlre pr occeds to your accoutìt,

You herebl,. grar4 Morgan Stanley (and any applicable Managct(s))

comple tc nrrd unlin'rltcd iuvesrmc¡¡t a¡¡d uading discredon (âs

applicrble in the prnglarn(s) in which you cnroll) and appoint

Morgan Starrley (aud any applicable Manager(.s)) as âgcrtt aud âttorncy-

iu-fact, Molgan Stanlq, aglecs to lnâlìâgc ),our sccuritics atìd other

assers, ifarry, held in thc accounr, itt suclt mantrcr as Morgan Smnley

rnay decrn aclvisablc, sul>jcct to thc terms and corrditio¡rs of this

Âgrcenrcur, the srmtcgy o[rhc applicablc portfolio selectcd by you,

the investrncnt guidelincs iltacccptccl by Morgn Star:ley in writing

ancl rea,sonable clicnt imposecl l'e'strictions, ifany. Put'suant ro suclt

lutholizírcion, Morgran Stanley (and any applicable Manager'(,r)) ma1',

il rhcir solc disclction, ¡rurchlsc, scll (cjrhcl long or shol'r), excha¡ìge,

corìvcl't, uade in, lrollow agrinst margin atrd/or writc options on,

sccut itics ofsuch ry¡re, in sttcl-r ålrot¡nfs, ar srrcìr pliccs, ancl in strch

marìrìcr', as Morgan Stanley (and any applicablc Managcr'(s)) rnay

¡lccnr aclvisal¡le, to tlte cxtent pet'mirted undel applicablc law aud

wirllor¡t prior notice to you. Iri tl:is Aglecrnerrt, the tctm '\ecLrritics"

shrr.ll i¡rcludc stocl<s (cotntnon and prefclled), opcn*and closed-ert<ì

muruaJ fìlnds, El'Fs, bc¡nds, dc[¡e¡:tule,ç, tìotcs' otlìer evidetrces of

716
t-- -_-- --t__.__1.,._-_--i ,-Q,.-Q. ,-.9-.,

illdebrcdness, puts atrd cafls, slvaps, folwards and otlrcr co¡rtracts

fol funrre delivery of or spot purchase ot' sale of auy securÌgr forrign

cun'0rlcþ conrnrodity, subscription rÌghts, r'cpurchase âgt'celnents,

paltnership irrtercsts or any other instrument of arry kínd ol porrion

of such instlument ol any combilratior: of instrunrents, whether

rcpresclted by trusr, masrer limited palnrership, parricipathrg or other'

cerxificâres or othcrwise, and wherhcr dc¡ronrir'¡atcd in U,S, dollars,

some other cuu'ency or a combination o[thesc, Notwithstandiug

the foregoing, the TIìAK CGClr4 Funds Program a¡rd'li{AK Fund

Solutiorr Pro¡¡rrun lirnit thc types ofsecurities thar yeu may iuvcst

in to certain rnutual funds, The power of attot'ucy tl:atyou grnnt to

r"rs or any applicablc Managcr(s) undcr tlris Agrecrncnt sl¡all not be

affectcd by your subscqucnt clisabiliry ol incrpaciqr If; in the cvent

oÊyour dcath, Morgpn Stanlcy, irs agcuts, cmployecs and Managcrs,

ifapplicable, act in good ñith pursuant to this tradirrgauthoriz*tion

rvithout actnal knowleclge ofyoul dcatlt, any actiotr so takcn, u¡¡less

othelwise invalid ol unenli,rceable, shall be binding orr your srrcccsson

in intercst, In the event ofyour deadr, Morgan Stanley is autl:orizæd to

liquiclate any ol all propelt¡, iiì your account whctrever in its disctction

it considcrs it ncccssary rc do so lor im protection ol lbr the plotection

of the assets in cl'¡c accoulrc,

Morgan Stanlcy rcserves the right to comtnutiicate clierrt ink¡rmatiou

(including clicrlt nêm€, addrcss, cash positions, arrd tratrsactiotr

dctails) to Managers or ofller cxter¡¡al pâr(ics to ti¡e exrerrt that dris is

necsssary to allow st¡ch parties to rneet regulatory requitetnetrts or to

reconcile tlrc clicntt accorrnr,

Iflt,r any reason, and in rhe solc discrrtion of Morgan Stanlcy, the

Fin¿rncirrl Advisor is rrnable to rcnder thc scrvices co¡rternplated

hscur¡dcrì cither tcnrporalily ol permanerldy, ol terminatcs his ol her

ernploynreut with Morgan Stanle¡ we ra,ill cont¡nue t:o t'cncler such

sclicc.s and shrll pramptly assigrÌ anodref enlployce to act as Financial

,{dvisol and exercise disclction, as applicable, on a tempolary basis,

2, Changin g Investnrent Options for Your Âdvisory Accounts

Sonre of out' aclvisory pragrams also allow you to choose amo¡rg a

valiety of irsset allocati<¡n invcscment modcls, thild palty or alüliated

Managers, investmenl produccs and/ot other invcstmetrt optiorrs,

You n:ay clrarrge lhe ¡nyest¡rent plovidett alrd/ol'it¡vestnretrt

options fì;r'your cullcnt and lirture advisoly ilccor.ult$ by indicadlg

youl choicc to yout Fit:ancial Aclvisol: You herel:y tr¡thot'ir.c us to

acccpt your vcl'bal autholiz¡tiorr to closc atì accor¡llt or to cl:ange

(i) assct ¿lloc¿tion irrvestmcnt rnodcls, tlrird parq' or aíÌiliared

Managers or iuvesttneut ptoclucts; (ii) becween discrctiouary atrcl

1lûn.discretion:1ry versions of an advisory plogram (and bcween

discletionaly velsions) whcre applicablc; (iii) rebalancing oprions,

whcrc applicable; (iv) investnrent sryles withiu a proglanr; (r.) the

MORGAN STANLEY SMITH BARNTY LLC-SINGLE ADVISORY CONTRACT
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amount of the fee clrarged otl all âccoullt (or tlie methodolog,t for'

rhc fec calculation)i or (vi) thc investrnent objcctivcs or suitnbility

profilc lrrformatiou for áü accotltìt. Wc ma¡ bnt arc not reqiritrcl

tt.r, confitnt irt writing 1'our vcr'lral dircctiolrs to mrl<e thesc chalrgcs'

You agtce that Morgan Stanlcy ma1'detetnrine' ir: its sole discretion

thrt tl¡c histolical âccottrlt ¡rerforlnatrce ofthc old adviso¡y ProgrÍlnì

ca¡urot be contintrcd atrd Morgan Stanlcy may start accoullt

performance from the comnietìcerìtcllt of tlie trew ptogram.

3. Custody of Investments

Unless orherwise spccifically clisclc¡scd to yort iu wt'itiug, sttch as

in co¡rnectiou with "sweep'assetrs custodied ât SwecP llanks, (if

applicable) tl:e Swcc¡r Futrd putsrtant to tl¡e lJarrlt Dcposit llogram

or the Altelna¡ive ltlvestmctlts Aclvisory Plogram, Morgltr Starrley

will gcnelally nraitrtaitr custody ofa[l cash, sccrtrities atrcl other

invcstmeum iu yottL accortnts, unlcss wc aglcc to rìno{hcl t}¡Pe ol
custody al'rângcmerlt with you. IIatr altctlativc ctrstody arratrgcmcltt

i.s agreed to by Morgan Stanle¡ you at'e requitcd to ptuvidc

Morgan Stanley with, or provide Morgan Stanlcy acccss to, quartcdy

custodia[ ståtemenß, Cerrain of Molgan Stanley's advisoly plogranrs

allow you to choose to maiurain custocty of your asscrs at a third

pâtty thât is not lelatcd to Morgan Stanley, lfyou nrakc tlrar choice,

Morgau Stanley will not be acting âs yout'custodiau atrd will havc

no responsibilities with lespecr to suclì custodial arr*trgcmetlrs.

Ifyorr elect to use a thircl par'ry crrstodian, yort ackuowledgc that,

notwithstanding âlrytbing to the coutt'ary in âl'ly ;rgleemen( l¡ctwee lr

you and sucl: custodi¿ur, rlre authotity ofMorgan Stanlcy to itìst,:uct

thc custodian with lespect to disbulsilrg or trausfcrring fi.rncls ancl

securities iu yout'accouut is limitcd to iustructing rhe custodian in

corurection with thc putcl:asc arrd salc of sccuritic.s it: ¡'onr accottl'tt

and, if applicablc, the payrnent of tlie Morgan Stanlcy Fee (as c{efined

below), Plcasc see the applicablcADV lJrochurc Êol a dctailcd

dc.scliption of rhe operatiolral features ofsucl¡ or¡tside cnstocliall

relationships, inclrrding special provisions rclaring to ac.cotllìt

stltc,llcl rt$, colrvet siotl of: rn utrtal furrd sharcs alt cl srvecp i n vcstlnclrt.s.

4. Retírement Plan lnvestors

Ifyou ale, ot reprcseltt, a tetiletncltr Plan investor; special

rcquirements and consideratións rnay apply to yoltr âccotlot.

?lcasc see Exhibit A to tlris Agt'eernent.

PART III. ADVISORY PROGRAMS

1. Types of AdvisorY Programs ,\ t
A. Consulting and Evaluation Setvices f\l \n
Tlle Const¡lting and lSvaluatio¡r Sclviccs ("CES") l)togt'am offets

thc porufolio marragelrrcnt.rcrvlccs of alllliaecd and non-affiliated

.7 -,-.--1-..,".9-, , ,g--,.-6*.,-._6__,

Managcru, You may selcct o¡ìe or fioïe Managets availablc itr the

prþgråm to lnanâgc your âsscts as a sepalately tnarraged accotttìt

("SMA"), Morgan Stanlcy sclccts ancl apploves Matragcls in the

progr"m based olr ¿ì varicty of frìctors, ¡rlld then pr:ovidcs ongoing

cluc cliligence and rno¡ritoritrg of those Managers.

ßasecl on infolmation you provide, Morgan Sranlcy iclcntifies

Managcrs in the prograrn tfrat wc trelievc arc strítatile for yorr arld

you then select a Marragcr'. Yorr nra¡ in yotu disctctiolr, choose to

adcl or tcrminatc âny mâtìager that is eligiblc foL the CË,S Proglam.

.A,il of the term's oFthis Agtcc$cnt apply to a,1y rìcw Manrgels that

you choose. Morgarr Stanlcy rna¡ in its disct'ctiol, t'cfusc to &rllow

ilrs*'uctiorrs fiom Managctx thar you ltavc tcrmitratcc{'

As opposccl to the lriclucialy Selvices Pt'ogram (described bclow),

)'ou çlrlcf into seplrate agfeemtntli with Morgarl Stailley and eaclr

Manager'¡lu sclcct. You delegatc invcsturclrt discletioll clir:ectly ro

caclr Maraget', whilc Molgan Stanlcy plovides custody, brokerage

and acluiui.çu'aüivc services. Motgan Startley docs ¡rot hâve

discrcrionat'y âutholity ovef youl' accottltt.

You rnay pay cithct an íìsset-based ftle ot'comlnissioll-l>ased fec

(ditccccd bLokeLagc) in the CË,S Pl'ogram, Please tefeL to thc CliS

ADV BrochuLe ftit'more details, You pay conlpensation separately

to Morgan Sranlcy and to each Manag*, Molgân Statrlc)'does not

pây the M¿ulâger any part of the fèc or odrer compellsation you på)'

to Morgau stanlcy. You hereby ittstt'uct r'¡s to forwatc[ con6rtrratiou

smtelìrents For your accoutìt to the Manâgcr andi ol provid<r

clectronic acce$s to such smtelnetìts to thc Muìâgcr if le<¡ucstecl by

thc Matrage r or if strch clelivcry is te<¡uir:ccl by law. \ ttt
B. ConsultingGroupAdvisot Ñ \f\'lÏc Consulting Group Advisor' ('CCA) Progratn olïcls nonl

discretionary investmetrt advisory serviccs whctc you nrake tbc final

ìnvestrneut dccisions, ln drc CCìA Progtam, À4ot'gan Stauley acts as a

norl-dilicretiolrâLy investmeut advisor for thc asscts itt your accortnt. ln

CG.A, ¡,ou rnakc alf final invetturcnt clecisiolrs and )'ou must iltstt Ltct

irs to 
"f'fecr 

any uatrsactiot:s in your accoutrt. Ve will assist witl: che

levicw ancl cvak¡ation of ¡'out' iuvestmcut ol>jccrivcs ir.s clcfircd by

you in your Invesrjol l\ofilc altd will plcpal'c ân invcstr:rent ¡:roposal

(thc "Proposa[") conTaining assct ¡rlloc¡rrion and othet ittvcsulctrt

rccomrncndatio,ìs rhat al'e collsiueut wirlr yout' ilivcsrtncut objectivcs.

\üc nay also provide you with itrvestmetit tecornmelidations ot' chatrge

our illvestrnçnt recommcud¿tiol)'s to you after wc havc dclivelcd r:he

Proposal {:o you,'Ilìis shîll inclucle an analysis ofoverall iuvestlneut

suitnbiliLy, whcrcin Morgau Staulcy urry considet assem clint arc llot

held in your CCA account thirt you have dcsignatcct fol analy.ris.

Molgan Stanlcy will periodically provit{c you with investtnent

advice, whiclt rnay incl udc rccommctldâtions t egarditrg ittve.sting

M oRGAN STAN LEY s M rT H BAR N TY LLc * s r N G LE 
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and leinvcsti:rg âssets in â $anner çonsiste¡¡t with yotu'itlvestmellt

objectives arìd pur$rÌant ro youf conserlt, You also liave the opcion

ofhaving your accounr rebalancccl thlough a scrics ofput'clrase,

salc arrd rcdcmption tra¡rsaccior'¡s to rcflect tlre thcn-cttuenc asset

allocation sclccted by you, "[he.se rcbalancing tt'ânsactions will only

occur upo¡ì your vclbal authorizâtiolr of e¡ch ct'rusaction, \tor¡ will
tcceìvc a co¡rfir¡nation detailing each ttatrsactio¡r.

Youl llinancial Âdvisor can advlsc you whether, as a non-rct'ittÐìent

client, you can colrscnt to plincipal tlading in youl accourìt, Your

Filra¡rcial Aclviso¡ will plovide ¡'ou with a l-cncl ofÂ¡.¡tlroriz¿tiot'r

(ìonscnting to Plircipal 'Iì'ading in ¿ CGA accoutìt, which will

nccd to be sìgned by you ¿rnd lctut'llecl ro your }ìinancial Advisor: In

acldirion r'o rhis lcttcr; prÌor to cxecution of a principal r¡'ânsâcriotl)

Morgan Starrley will obtaiu your vclbal cotrscrt 10 tlre transaction

iuclurling all nrate¡'ial terms rhetcof as ret¡uired l>y lau,. 'lhis Êcatute

nray expand thc typcs oÊsecut'iries that carr bc purchasecl in a CGÂ

.lccor.lnt. Morgan Stanlcy rnay aléo bcrlcfit from thc plinci¡ral

tratrsacti<>n by lecciving a malk-up or m4rlt-down, urrdenvriting lÈe

ol selling cotrcession, as well ås othel illccntives, in addìtion to yorrr

advisory fbs, to exccute rrarìsâcfiorrs dirccly fionr Molgan Stanley's

inventor¡ 'llis will lcsult in us rcalizing clealer ol othcl proñts or'

losses on the ttades, aud, as a t'csult, nray p¡'escnt a conflict of intete.tt,

Noiwithstanding this conllict of i¡rtc¡cst, we will, at all ¡irncs, act

in youl'besr: il:rct'cst, including, bur not limited ro, obtaining best

exeçution on all transactio¡rs, ?rior to set(lemerìt ofâ principal

tfarrsaction, itr tl:c evetrt you rcvot<e yout'colìsel, r or othet'wise

object to such rra¡rsactiorr, you undcrsrand tlrat Molgan Stanley may

re-exeçrrtc the (rarrsaccit¡n on an agcncy basis, Ifsuch ttansac(iotr

câ,rrot bc exccurecl on an agcricy basis, Morgan Stanley will cancel

the trarrs¿rcrion at uo additional cose ro you. You nray levoltc yortt

consr:rìt ro principrl tlading at any tinrc liy cotrtacting yotrl Financial

Advisol or lrlanch tnauagcr vcrl>ally or in writing, \ V

T;.ilî jîl L 
"::ìl:,, ffi í:::ïi:i :i::\\\"Horvevct; rhc Single SMA Stratcgy'r,cr',sion of Selec¡ UM,A (describcd

l:clow in this Agtremcnt) offers invcstols tlre oppolnrnity to iltvest iu

a single SM.A.strategy witlr an affiliatccl or non-affiliated Managen

'Ihc I;S Program oflcrs tlrc porrfolio tnauagetncnt sct'viccs oftatìliatcd

ancl *on-a6ìliatcd Mar:agers, You rnay selecr Manager'.s lvailal¡le

in thc praglanr to mâtlâge yo{¡r asser$ ãs an SMA. Morgal Stanlcy

selccts ancl approves Managers fol tlrc proglam based orr a varicry of
façtot:s, ar¡d thcn plovides nngoing due diligence arrd morritot'i¡g of
thosc Mattager'.s. You here[:y dilect tts to follow the ilrstructions of

Managcr'.s. You have thc sole âüthoriry and t'csponsibiiity fol selecting

ManageLs in the FS Plogram. You aglec to (and ccrtily tlrirt yott arc

¡rutholiz,ccl to) delcgate invcstment manâgement ftuthority to thc

Mauagers drat you choosc under this Agleenrcnt.

Brsed on i¡formation you plovide, wc idcutily Managcrs in the

progrâm rhat wc Ìrelieve are suital¡le for you and you then select a

Managcn A Managcl may tctmitrate its,rtlviccs ur¡dcr the FS Program

at auy tinre. Once you selccr a Matragct; Morgau Stanley lctains rhe

Mauagcr on your belulfl Morgan Sranley does not havc discrctionary

âuthori{y ovcr your accoulìt. The Manager' lras the sole authoriry co

mflnage tlre accoutrt aud rnake all investment decisious, and to do

so in light o[ âtlrong other thitgs, your' ìnvesnnent ol>jcccives anrl

rcr¡uircments (inclucling any t'esrricrions), In the FS Ptogram, we pay

the Managcrs Êlorn thc ltec that you pây to us, which may present a

conflicr oIinrcrcsr as describcd in rhe FS ADV lJrocl¡urc,

In addirion to indìvidual sccr¡r'itics, a Managei'nray purchasc

ccltain mutual funcls on yor.rr. liehalfi Pleasc scc thc FS ADV
Brochr¡¡c lor rnole infì¡rmariolr on mu[ual funds. Morgnn Stanley

is rror lesporrsìble for any utisstatements or ilraccuracics m*de by a

Managcr in its ADV B¡'ochulc or othcr disclosçrc docttmc¡rt.

D. GloballnvestmentSolutions 
Ñ \K

The Global Iuvesttnent Solutions ("GlS") lìogLãm is conrprised of
several difËrent sr:rategics matraged by tcams of intcrn¿l portfolio

m¿rìagcrs tliat ¿rc enrployccl dircctly by Molgan Starrley,

'lle GIS stratcgics alc discrctiouary itr natutc, meaniug rhat

Morgau Starrley rvill dctcrminc whâr sccnritíes to purchase and sell

for your ¿ìccollrìt and will irnplemctrt such investurent decisions

without your firltlrcr conse¡rt, You helcliy grarlt Morgall Stanley

cornpletc and unlinrirccl i¡lvcst¡nent discletio¡ and tlading âuthority

an<J discrcrion and âppo¡nr Morgan Stanley as your attorney*in-lact

ro takc all accions rrccc_ssaly lor the orrgoing nranagetncnt of your

portÊolio, Such gr':int of ar.rtholity is continuing atld shall rcrnain in

effecr until yol¡r âccorlnt is tcrninared, 'ille val'ious GIS stratcgics

ar'e dcscribcd in dctail in thc GIS ADV Brochure. lltl,ou choosc

olìc ûr rnolc of the GIS strategies, wc will co*fi¡m to ¡,ou in writing

exacrly which ofthesc stlatcgics you havc cl¡oscn.

No new GIS accounm will be openc<l for t'ctitement.Plan clie¡rts,

Fol existìng CIS letilcment Plan accorrnts, Morgan Stauley will

waivc thar ¡rolrion oÊyour invesrrncnt nìât)âgenlent fce that is

applicablc [o thc $et'viccs of your ÇIS portfolio mâr]âger.

Sclccr UMA (clcscribed bclow in tlis Agrccrnent) offet's investors

thc oppoltunity to invcst with an afûliatcd or non-affiliated

Managcr' (including a GIS Marrager) in eithel a Sirrglc SMA

Suategy or a MultiSq,lc vcrsio¡r of Select UMA. Bcginrring

Novern[>er' 9,2A15, all new accounts usingCIS poruÊolio malrâgcls

will bc opcned on thc Sclect UMA platfioLm,

MORGAN STANLEY SMITIJ BARNEY LLC_SINGLE ADVISORY CONTRACT
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']he GIS fixed inconre sttatcgies arc closed ro ncw itrvcstolsi

h{:wever, certain clients mây ttsc this Agl'eemer:c to opcn a GIS

fixed irrcomc scrâtcgy accoutl( under palticular cil'cttllrstallccs where

a pre-cxiscirg rclationship exists, such as a tlans(r'on dcath.

E. InvesrmentMa'agernentservices 
Ñ\ Þ(

lf you wish to usc otle ot'¡nore Mauagcls or itllvcstnlut stt'ategics

that Morgan Stanley docs lrot olfcr in othct' SMA ploglams,

Molgan Stanlcy may l¡c ablc uo acconu¡odatc you in the

Il¡vestmeut Matragetnent Services ("IMS") Pt'ogratn. In the IMS

Prograrn, the Manager is selected by you, and Motgan Stanþ
will nor assist in anywaywith recommendi¡rg the Manager.

Morgan Stanley does not provide ongoing due diligence or

monitoring of the Managers that you select in this program"

You reptesent that you havc enteled itrto scpamte agrecments with

Morgan Stanlcy and each Mânagel'you selcct aud that you will elrtcr

into separate agrcemerì$ widr any Managerc that you mây elì8â8e to

perfrlrm sct'viccs heteundet'in thc futtt¡t, You dclegate investlttelrr

discrctiou directly to each Mauagcti whilc Morgan Stanley provides

custody, [rrokerage alrd admitristrativc services. Morgan Stanley does

rrot have discretiónary arrtholity over youl accoutrt'

You nray pay cither ân âssct-bâsed l:ee or conurrission-lrascd fee

(dirccted 1>r'ol<elage) ìrr the IMS llograrn, Plcase rcflel'to úe IMS

.A.DV Brochure for more cleuils, Yott pây cornpens¡ìtion sepat'acely

to Morgan Stanley and to eaclr Mauaget'. Morgatr Stanlcy does not

pay the Managel' âny Pârt of thc f:ec or other comPetlsâtio¡] you pây

to Morgan Stanlcy, You hcrcby instt'uct tts to forward confit'nration

stârelnellts for your: accotl¡lt to thc Matlagcr ancllor pr'ovide

clectrotric acccss to such statcntcnts co thc Mrrrþgcr if rcqucsterl by

the Managet or if such dclivery is requirecl fry\ù. NZ
F. Portfolio Management N \n
ln the Portfr.¡lio Mattagctncrtt ("PM") PLogratn selccred liinancial

Advisors tnanage clients' asscts on a ftrlly disclctionat'y basis.

Your Finar¡cial Aclvisor is primalily lesporisible lbr makirrg ancl

implcmcndug investment mrlragemcrìt decisiolrs for yotrr PM

account wichirt the broacl pârnmcters establishecl by tlic PM

Progranr invcsenrctit gui¡lelincs.

Depending on the itrvestlnent strategy cniployed liy yotrl liinattcial

Advi.sol invcsrnrents may includc equitl arrd dclrt secrtlitics atrcl

casl'r and cash cquivalcnts. If apploved, your Firialcial ¡\dvisol'

may employ ccrtaiu o¡rtiorts stt'aregics, st¡ch as covcted call wliting

and protective prtt buying. Investmcl'tts tnay also inclrrdc shat'cs

ofcligible closcd-encl futtds, opctr-errd rnuttral funcls and !l'i'Fs,

Invesriug in mutual funds may bc motc expcnsivc thatr otlrcL'

investrnent options in your âccouot. lllcase sce thc PM ÂDV

for lnternal Use Only

Btänch No. Accou¡t No. FA/PWA NO,
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iJlochurc fol additional ilrfot'matiotr regarding lccs ancl cxpcn.,jcs

associatcd witlt ittvesting irr r¡utual Êt¡nds.

lùØe generally will :rot act as principal ín exccuti¡lg trâdes |or yotu

Rccorlut. \ü/hcn wc t'ece ive tmcle otdcrs for sccu¡ icies t¡'aclcd i¡ the

dealcr r:rarkets, uc rtolrnally will execure thosc orcters ãs agent tltr:ouglr

a dealer uualfiliatecl with us. \üle rvill not rcccivc cotnutissiol:s ot'othct

coÌrperìsntion in cotrtrection with,ruc]r tlattes, althouglr the accourrt

will beal tlre cost (including any commi.ssious matlc-up' ¡11¿¡l¡-¡lpwtt,

sprcads, or othcl chargcs) imposcd by thc unaffiliated dcnlct st¡ch as

cxchar-rgc fess ol Amet'ican Depositary llcce ipt fees. NotwÌthstan<Iing

rhe fbrcgoing, írr accordance rvitlr applicablc law and t'cgulatiott, wc

ol ouc of otu' affiliates may occasionally cxccr.rtc prìncipal rl'¿dcs fbr'

yoru accourlt, hl suclr cascs, we or one of our a{filiatcs may teccivc a

mark-up, rnalk-dow:r, or sprcacl itr thc tret pticc itt cotrtiection with

716
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pern{ttcd by applicnble law.

".,*$?-,,-r"u ^..oun, 
prosrxmi)roglam is

in which Morgan Stanlcy acts as invcstt¡ctrt advisori assisting

yor in levicwit:g investmctiI objectives nrrcl sclecting a PortFolio
("PoLtfulio") to bc implernelrtcd by Morgan Stanlcy's Privirtc

Poltfolio Group {"PPG"), actiugas an ovcrhy tnattagct. Fot'

pu¡po$cs of ehis Agrccrncnt, $clvices pcrformcd by PPG will [:c

rcfcrred to as bcing perfolrncd by lt4organ Stanle¡ Morgan Stanley

rcceives an ovctlay rììarìagcrlìent fcc fol this service, rvhich is in

addition to your aclvisot'y fec nnd will be specifi.etl irt your account

documcntatìori, Rcfàrctrccs to Mot'gan Stanlcy in this scction trray

includc PPG or othcr Mor'gan Scanley busincss ntcas that pelform

scfl'icc,s fol yortr âccount.

You may choosc cìthet'rr "Singlc SMA Strntegy''or a "N4ulri-Srylc"

Sclcct UMA âccourìt. A Single SMÂ Strntegy Sclcct UMA iìccotrtrt

rutiliz.cs orrly orrc investmcnt proclrrct and tlrat irlvestnrelrt procluct

shall be a SMA; while a Multi-Style Sele* UMA accou¡tt rrtiliz.cs

nrul tiple ir¡r'estt.rren t products.

Your'¿rccount rnily coulptisc so,rle or all of the following it'tvestmettt

products, which may ol may rlo! bc ¿ffiliatcd rvith Molgan Sranleyl

(i) mutual funcls, (ii) L IËs, a¡rd (iii) SMAs managed by a thilcl

parry ol'an alfiliatcd Mauager'. Such ¿ccottnts tnay bc invcstcd

dilectly by such Mariagct or by Morgan Stanlcy lrased on a tnoclel

pnrtlblio ploviclcd by the Manager,

Morgan Starrlcy setects aud apploves each availablc invcstnrcnt

procluct bascd on a var'ìcty of factors, and thcn plovidcs ongoitrg

clrrc diligcn cc ancl tnonitorittg o I rhose itrvc"çtlllcll t p t'oclucts.

Llvestment ptoducts {òL which M<llgan Stanlc¡ Consulting Gloup

Advisory Sclvices i.L,C {a Morgan Stanley rfiìliate) <:1'åny cntployeeì

MORGAN STANLEY SMITH BARNTY LLC -.SINGLI ADVISORY CONTRACÎ
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clivision, subsidialy ol succcssor of:cirhcr (i) is rhe Manager; (ii) is

rhc sponsor', or' (iii) provides invcsrmcrrt mâ¡ragenlent ot'otlrcr

scrviccs, shall bc refer'rcc[ to in this Agleenrent as "MSSB Investnrcnt

Pl'oduccsi' MSSII lnvesunent Pt'odr.tccs will also ir¡cludc ir:vcstmcnt

ploducts mrnagcd orsub-nrauagcd by MoLgan Starrlcy Ittvcstrrrcnt

Managemcirt Inc, (which is affliated with Molgan Sunlcy),

whelc Morga:r Starrlcy has notifìed thc clicnt that Morgan Stanlcy

will nor ev¿luare, or petForm drrc cliligence on, the Ìnvcstrnent

ploduct. Notu,irhsta¡rdirÌg ânything [o thc conuar y provided in rl¡is

Agreemerrt, neither À4olgarr Stanle¡ an rffiliace, nor any tlìird pârty

retair'¡ed by \4organ Sranlcy or an affiliate rvill evaluatc, or pct form

duc cliligcnce on, ârìy MSSB Invcstmei¡t Plodr¡cts.

Lr oldel ro corìsl'ucr rhc Poltfolio in a MultiSrylc Selcct UMA
åccoullt, Molgn Smnlcy tnd 1,ou will first sclect ar assct alloc¿riou

irrvcstmc¡rf model f¡crn arnong invesrmctrt nroclels predcfinecl þ
Morgan Stanley (or; if you selcct thc "custorn" versio¡ of the nrodel,

by you or by youl FinancialAdvisor). lf ùe model is predcfìned by

I4organ Stanley, Morgan Sranlcy is rcs¡ronsible fol scrtirrg tlre assct

allocatiou ofthe ¡nodel ancl adjusúng the asset all<rcation fiom timc to

tirne as Motgar: Stanlcy dcems appropriatc. 'Ihis may inclurlc adcling

assct classes to atry nrodel at any tinre Molgan Stauley detclrnincs

it is appropliarc ro do so with an approptiacc invesrnrcur ploduct.

Molgan Sranlcy may, in its solc <liscretiott, charge thc cl¿ssificarion of
any seculity ol class ofsecutitics as it dcems appropr:iatc.

Singlc SMÁ Stlaregy Sclect UMA accounrc shall ¡rot usc aù-se!

allocarion investmerrt models, brrt shall insteacl i¡rvcss in orrly otrc

irrvcstmcr'¡t plocluct, a¡rd tl¡at investnteut procluct shall be a SMA,

For Single SMA Sttategy Selecc UMA àccoutlts, Molgan Stanley will

assist ¡he clic¡rt iu sclecting a suitatrle SMA investmeltt plo<luct,

Unless you havc sclected the "ljinancial Advisol l)iscrctiori'or
"Firm Discretion".o¡rtion, you âr¡rhorize Morgan Stanle¡ at

Morgan Stanley's opt¡or, to handle a change in thc assct class tlrat

a Mauagcr or i¡:vestrnerlr ploduct is included (an "Assct Class

Changc") in onc olthe following two way$:

i. Molgan Stanley may notify ¡,q¡, itr advatrce, of thc Asser Class

Change, Such uotification rnay itrclude rn a¡rpr'o¡:t'iatc Mnnaget'

or ir:vest¡ncnt ploduct (tbc "Change Dcfaulc PloducC') that

is irr rhe asset class rhat yotr lrave se.lectcd. lf1'ou do lrot sclcct

a dilfc¡ent Managet' or InvcstmerlÌ Product (ol chatrgc to a

differenr rn<ldel) prior to a darc spccificd by Molgan Stanley in

thc uotice olÂssct Cllass Changc, Morgan Stanlcy will changc the

Managcr ol Invest¡lent Product to thc Ohange Dclàult Prodr¡ct.

ii. Alten¡ativel¡ Morgan Staulcy nray (withortt notilying you)

lcave yotr in rhe investment ¡rroclu* tlrat is subject to tl-¡e Assct

Account No,

Class Changc, rncl Motgau Stanley will change your asset

allocatiou iuvcstmellt modcl to leflect the Assct Class Char,rge.

Irr rhe event o[eirhcr (i) oL (ii) abovc, Morgau Stanlcy will providc

you with a confirnratiou of tl¡c ncN'i¡rvcstnrent plodrrct c'1'âsset

allocation inves[ment nrodcl, as applicablc,

Iiach ofthese nrodels rcplesents a diffctent assct ailocatk¡n appropliatc

fol a different invcstrncnt objectivc/risk tolemtrce. You tnay.rtlecr

fìonr thc "racticali' "strategiC' or'tustom" vclsion of the rnodel ¿nd

yoll urust advise your Financial Adviso¡'ofyour choice. Gcnelally

speal<ing, it is arrticipated that Mor'gan Stanlcy will ch*uge tlrc æset

alloc¿tion ofthc tactical vcrsion nrorç fregucntly than that oÊthe

straregic vcrsiol:. If you select thc 'tustom" vet'^siol¡, ¡'ou will definc

rhe modcl by setting tlre asset alioc¿tion {br thc model aucl adusting

rhc asscc allocatiou fiom timc to tinre ns you deem appropriate. Or¡cc

you have sclectecl rhc rnodel, you and Morgalr Stanlcy will çonstlr¡ct

she Portlolio by populating cacl: assct class comprising the moclcl

with invcsrmcnr ploducts, If at¡ i¡rvesrmcnt product utilizrd in your

âccoulrt is tcr'milatcd fbt' any reason, Morgan Stanlcy will nof¡lyyou

and aslr you to select a ncw availablc irrvesttnerrl: ploduct, Ifyou do

¡rot do so withi¡r rhc time fi'anrs presclibcd irr out'noticc and if ehc

notice idenrilìe$ ã p!'oposed rcplacement invqstmeDt prnduct, thar

replacenrent invcstment 1:toduct will bc utilizccl krr ¡,our account.

You autholizr caclt Managet; as investtnc¡rt acil,isol ro you,

to exercisc clisc¡ction to sclcçt scculities for your accourìt by

(i) dclivcring a rrodcl portfolio ro Mot'gatr Stanlcy, which

Morgan Stanlcy will implcurerrt (subjec to atry tcasotrablc

resrrictir¡ns rrcccpred by Molgan Stanleyh or'(ii) (in the case of a

Manager that cxecutcs such transitions itself inscead of dclivcling

iustrrrctiol:s to Motgan Stanley) irnplemcnting irs itrvcsrment

decisions direcly, You acknowledge {ind ¡rgree rlrat any Managcr

may delcgatc any ol all oÊits functions to an affiliatecl o¡' tu¡afiliated

Êl'¡n rhat meets Morgan Smnlcy's duc diligencc standards, providcd

that N4rrnagcr shall rrmain liablc lbr the performance of:a[[ its

<ibligations in its agrecmctrt wirh Morgnn Stanley.

Molgatr Stanlcy olTcis a Finalrcial Advisol Di.scrccion ("1ì,4

Disclction") vet¡ion of:the Select UMA Ploglam. In thc l:A

Discletion versiorr, Morgan Staulcy will exetcise cliscrcrion (a) tcr

sclect and changc youl Matragcts ot'invçstmcnt p¡oclucts (b) (if
you havc thc custom vet'sion of thc model) to clcfirre and adjust

thc moclcl as dcscribcd abovcl (c) (ifyou do not havr tlre custotn

vclsion of rhc nroclcl) to selcct a srrafcgic or mctical assct allocation

irrvestmcnr rnr:clcl {pLedclìnccl by Molgan Sttnley) fol your Sclcct

UMA account anc{ cliange from one stlatcgic or tacticrl r¡odcl ro

ir¡lothcl'i and (d) to ,selcct betwecri (lìc strâtcgic, fitcticírl, custom

and Singlc SMA Suaregy vct'sior¡s of Selecr UM,{ and to chrnge

For lnte¡nal Use Only
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lì'om olre vctsiott to ânoth€{. As dcsclibcd above , by signing this

Agreernent you dclcgate discrctionary authority to Mor'gn Stanley

and the Fi¡iancial Aclvisor to selcct iuvestnrelrt proclucts ancl set or

adjust your asset allocation Êor your Sclect UMA âccount(s).

Morgan Statiley also offcrs a Film Discretiolr vetsion of the Select

UMA Progranr. In thc Firln f)isc¡çtion vetçiolr, lry signing this

Agreernetrt you delegare dìscretionary arrthoriry to Morgan Stanley

ol an affiliate to selcct (and chalige) Matragets arld/or illvcstrncnt

producrs for'¡'ou, 'filcse services will be perfolrncd by a ¡rroftssional

invcstmcrrt mânagclnetìt tcatn cmployed by Molgalr Startley ot'au

affìliate, Iù/e will tcstricr selectiou ofinvestnrcnt proclucrs to tlìc typc

of investurcut product dcsignatcd by you, anc{ only tllose investments

will be utilizcd to popttlate tlrc tsset classes cotnpt'ising thc moclcl'

Morgarr Starrley shall cxetcise rhis disct'ction at atry timc that:

Morgan Sranlcy dctermiucs that it is appropriate to do so, in light of

your itvcsctrettt objectivcs 6r the account as stated itr yout ittvestot:

Profilc, ot as otherwlse comtnurricatecl to Molgâll Stauley by you, lf
1,ou selcct Fiul l)iscretiorì, you mây trot sclcct a "cttstom" veision of

the model ol'!'A Discledou, âttd your âccot'1ltt does not quali$ for

tâx mânagelncnt setvices (as described below ¿nd in greatel dctail

in the Sclcct U¡\44 ADV Btachurc, uuless you have selcced atr

Itrvcsting with Lnpact Firm l)iscretion optioll' âs dcscril¡ed below).

Ll Firm L)iscrctio¡r Sclcct UMA, in adclition to tltc othet'asse t

allocation iuvcstmclrt rrrodels prc'dclìncd (and adjtrsted fiorn tirne

ro time) by Morgan Stanle¡ Motgan Stanley niay offcl olle or ülole

Fìr'm l)isclctiou "spccialry Modclsi'such as an all c<priry nrodel.

Morgan Stanley will ple-dcfinc the Specialty Model(s), and acljusr

thcir asset allocatio¡l fìom timc to time as Motgan Stanley dee ms

applopliatc. Both strategic a.nd tactical asset allocation vctsions rnay be

availablc for sorne Specialty Models, while only stratcgic or onþ tactical

versions will t¡e availablc for otlicl Spccialty Models. Your Select UMA

account will inclu<le a Sweep l¡rve.sttneltt, evell if )'ott have selccred ¿

Specialry Modcl, You may select a Specïalry Moclcl {i[Motgan Stanlcy

detcrmiues that che Specialry Model tbat you sclect is stritable for you),

by rrotifring yor¡r Financial ,Àclvisor which Specirrlry Moclcl you .r'dcct.

Morgan Starrlcy nrakcs availalrlc a ]ìirln l)isctcion "CGCM lãrgct

Date Modell' lf you arc a rctilctlrent Plan (as defined in llxhibit A

ât the end of this Agrecrnent), by nociSing your l'inancial Aclvisor;

you tì1ay sclcct the CGCM'lärgct Ðatc Moclel ancl you may also

select f¡'om scvcral Filn.f)isctction porrfolios that Morgan Stanlcy

will selcct (and chatrge fronr tinrc to titnc) based on various targcted

retir€ment dates. If 1'ou nrake tlris .sclcction, lr4organ Stan ley will

restlict selection of investtncut pr:oducts to Consulting Group

Capiml Markcts Iluuds rnrrtnal Funds (which arc alfiliared with

Morgan Stanley), except tlìât the Swcep Invcstntellt (as hercinaFtcl

defincd) will not bc a Consulting Gloup Capital \4arl<cts Fur¡ds

mutr¡al fi¡nd, Ifyou have selected a CGCM'lärger Date Modcl,

you will orrly bc pcrttined to selcct Stratcgic Assct Allocation (you

will lror lrc per'mitted to selcct'iäcticai Assct Allocatiolt ot ¿ Custom

Asset A[ocation Modef),'Il¡c assct allocation invcstmeut models

pre"defincd by Molgan Stanlcy for clicuts who makc tllis selcctioll

wilt be dilfcLent flom the models pre-dclìrtccl by Morgan Stanlcy

foi othc¡: Sclecr UMA clients, ancl will charrge as thc titïe to thc

selectcc{ 1ãr'get Datc decreases. This is because Molgrrn Stanley

select,t CGCM'fargc ï)atc Models tll¿t arc applopliate fòr variorts

talgcted trtireme ut datcs, Morgan Stanlcy rnay pLohibit âccoutlts

rhat havc selecred a'l'algct Date Modcl lì'om changiug to a Model

tlrat is not a'lälge c l)¿tc Moclcl, withot¡t acljustirrg thc lìcc' Plcme

sce Pal't lll.3 below, fot morc infolnrntion abot¡t thc Fee,

"lrrvcsting with lnrpact luvestmcnt ll'oclucts" ate itlvestmctlt

¡rrodr.rcrs rhat sceh to limit thcir untlerlyirrg investmetlts to

invcstments in socially responsilrle films ot eutelprises ("lmpact

Invcstncnts"), The Managel ofrany SMA oL any tlutttal funtl ot

HI'I in the account (not yott, Morgan Stanley ol any affiliate) will

detclnrine in its sole judgmcnt whethct' any underlyÌng iltvcst¡nents

are Inrpact Iuvestrnelrts, Morgatr Stanlcy will clctct'nrinc in its

rcasonablc jirdgtnctrt whc(her an invcstnreut plocluct is atr Investing

with lmpact lr¡vesulcut Ptoclrrct. '1he pelformance of Iltvcsting with

Irnpact lnvastmer'lt i)rocluc$ will ciiffcr fìom th¿t of uort-lnvastiltg

r¡'ittr Impacr Invcstmelìt Pr'oducts. lIyou have sclectecl an Invcstirrg

witlr Imprcc Firlrr l)iscletiorì option, you will only bc pcnnirtccl to

select Stt'ategicAosctAllocation (you u.i[l not l)e P':ltnittr:d to select

li*ical Âsse t .Allocatiorl or a Cttstonr Asset ,Allocation Modcl), Thc

asser allocarion invcstmcttI modcls ple-defined by Morgan Stanley

fr¡r clieng rvho tnake this selection will be dillercnt fiorn the t¡odcls

prc-tlcfined by Morgan S*anley Iàr othel Select UMÂ' clierts, 'I'his

is bc.cause there are rio Investing witlr lmpact Invcstmctrt Products

l<u'some asset cla.sscs. If yotr mal<c tlris sclcction, (a) Morgan Scanley

will resu'ict its selcc¡ion of iuvcstn:clrt products to lnvcsting with

Lnpact ltivestmellt Products (in thc cvcnt that such a ¡itodttcr

is rrmovcd ílar:r tl¡e portfblio attcl t:o trplacemcnt procltrct that

qualifics as arr lnvcsting with lmpact Itrvcstnte:lr Procltrct is availaLilc,

Morgan Stiurlcy rcsclcs the ríght to utilÌz-e r nol-lnvestirrg witlt

lmpact Invcstmcnt Product as a teplacetncnt); (b) Morgan Stallcy

uray select any type ofInvestitlg with Itn¡:act Investtnetrt Ptoduct

(nrunral lîtud, þl'l'lt or SMA); nnd (c) the Swcep Livestment (as

hcrcinaftcl dcfincd) will tìot neccssârily bc an lrnpact Invcstl:retlt,

You also grarìt us, or a Managet'sclecrcd by yotr ot us, the ntreltority

to invcsr alrd leinvcst all otdre as.rcts in the accoultt in securities of
any lcirrd. You also agtee rhat i¡r certain stt'ategies, Managcrs may bc

grantccl r'c,sponsibility by Morgan Stanlcy ro ìmplement scmc ol all

MoRGAN STANLEY sMrrH BARNEY LLc-srNGLE 
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investmcnt dccisions directly by placing olders Êor thc cxectttion of

rrarrsâctio11s. Notwithsranding the ptovÌ$ions of this paragraph, you

unclclsralrd that dccisions to pttt'chasc ot'scll sccuritics (other thal
mutual futrcl or ETF iuvcsturcnt products) shall gcncLally lrc made

by Managers, and not by you, Morgatr Stanley or au)'affiliatc.

You also tlray elect tnx m¿rmgemetlt scLvices Ébryorrr Selcct UM,{

{ccount. Tâï mrlìâgcment service.s rnay corlflicrwith itrvcstn'relrt

dccisiot¡s of rrpplicrble Marragets ancl/ol Morg,an Starrlcy rcbalancing

dccisions. tn thc evcnt ofsuch conflict, thc tax nrattagct¡elrt sctviccs

sclected by y<ru will prevail ovcr any cotrtrary Morgan Star:ley andlol

Manager's invcsrnrcnt aclvice.'liux nranagement setviccs itrvolvc au

inqcascd tisk ofloss bccause tbey ¡ray result ilr the account not

recciving dlc beriefit (e,g., rcalizrd prnÊt, avoicled loss) ofsecuritie's

çr'a11t;¿rctiorìs and/or rel>¿rlancings that woulcl oilrel'wisc tal<e place in

accordance witlr investlnent decisions of Motgan Stanlcy or a Malrage r'.

Any tax-rclatcd ber:cfits that result hom rax tnanagetncl:t setviccs

n-ray be negarcd ol ourweighed by itrvesttnent fosscs ancl/or tnissed

gains (r'calizrd and unrcaliæd) that also tnay result, You ¡ra)'sclect tax

lr-rânâgeûìe ¡rt selvices (ifyour account qu'ali6es fot'tax nratlagctnent) by

ve lballl, notifring ¡reu¡ F-inancial Advísorl If you clecr tÍìx managcnlcllt

scLi,iccs, )¡ou âglee to thc'lìx Malragclnerit"l?rfis ilt:d Cotrditio¡rs

atrâchcd to che Se lcct UMAADV lJlochurc as Exhibit A' )'ou may

obtain thc AD\¡ lJrochL¡r'e ftoln your Financial Advisol' or at www

lrorgatrstatrlcy,com/ÂDV. If you clecr tax mârìâgcnrcllt services for

your Sclec UMA âccor¡nt' you will necd to tcll yorr Financial Advisor

tl:at yorr dcsitc tiu lnârlâgemctlt selices, and what Moiin¡um'läx or

tìealized Capiml Gain Instt'Ltctiotrs yotr dcsite lor your'âccouüt (or

that ¡'ou do not dcsirc âny Maximt¡rn'lax or Iìcalirrd Capinl Gain

Instlucriotr). Any tax mâl)âgemetìt Instrucdons that you choosc will

bc confir'mecl ro y<ru irr wlitilrg, If you do not agrcc with the tax

No. FÂIPWA Nû.

,-o--"r-.9-,"-6-

providing othel sct'viccs ro, thc'Ii'ust a.nd tlre nrutttal fund porrfolios tn I N ,
vârious cÈpacitics, âs sct forrh in the prospccttrs f,ol theTi'usr. ù [X
I. TRÁKFundSolution çLASED To NEW'II{VEsrofts) N \r"
Ihc'l'lìAK Frurcl Solucior¡ Proglam is a mutual fund asser allocatiorl

plogram iu which Morgan Stanle¡ acring as invcstlncut advisot;

assists you in reviewing your iuvestmeltt objectives alld tccomme nds

an appl'<lptiarc allocarion of assees for yout'accoutrt among a serics of

mutual fir¡rd portft>lios that covcr â spcctrum of i¡rvcslnrc¡rts. "l-hcsc

rnutual fu¡rds include funds chat arc ttot uranaged by Morgan Starrlcy,

as wefl as funds thar ale managccl by oul affiliatc, Morgan Starrley

hrvcstmet:t Matrageurcnt Inc, All funds included in rhc progtatn are

approvcd througlr a struccurcd duc diligcnce process pcrfonned by

Morgan Starrley'I1rc "l'lìÂl( Fund Soltrtio¡r Ptograrn is closed to ncrv

iîrvcstolsi howevet; ccrtaiu clie¡rts may ûse this Agteenrent to oPctt a

'fllAl( Fund SolL¡tÌolt accoolìt r"tncìer patticrrlat'circumsranccs *h{,. 
^ ./

a prc-existilrg rclationship exists, sttch as a translct on clcath, i\ Þl
J. AlternatívelrrvestlnetrtsAdvisory N¡\f '
"lhc Alteruativc Invcsuncnç Advisory ('hl,{") Program offe Ls lir{itccl

nori-discrerionaly irrvcsunctrt *dvisoty selices wherc yon nrake the

final investmcnt decisio¡rs, ln rhe AIA Prograrn, Morgan Sranley

aos ¿ls â. non-disctctiouaty investnret:t advisor fol the assers in youl'

accouht, In ÂlÂ, ¡'qç mal<c all 6nal investlnctrt decisions atrd you tnust

instlucr us ro cffccc auy trÃnsaction$ in your accoutrt, After rcccivirrg

appropliatc infot'¡ratiou fro¡¡ and abottt you, Morgarl Stanley

wifl mnl*e recommenclatior¡s ou alloc¿tiols to orte or motc pooled

iuvcst¡¡elt vehiclcs approvcd by Morgan Stanley (each, an "Aitcrnative

hvcstnreud') a¡rd availablc for invcstmcnr rhrough thc Altcrtrativc

Investmcuts Aclvisory ('AIA") ì)trrgt'am, Altelnative Iltvcstmctlts

include, but arc not linritcd to, (l) singlc manager pooled it:vestrneut

vchiclcs, (2) pooled invcstment vehicles tlrat allocate money to othel

poolcd invcstrnent vehicles aucl/or itlvcsttneut mrtnagers/cornrnodity

tlading advisors who in tut'n ilrvcst i¡r altet'trativc as.scts ("Fund o[

Iìuncls")i and {3) invcstnrents in fccder pooled it¡vcsttnent vehiclcs

sponsot'cd by Molgan Stattlcy that invcst in poolcd investment vcl:icles

nranagerl by affiliatecl ol unafiìliaLcd investnrent advisors av¿ilable

through thc llcdgePrcnricr progratn ("HedgcPremicr'")' We do not

provide you asset allocatiotr advice in the AIA Iì ogram,

Molgarr Stallc¡ clilectly or through an affiliated ol unaflìliatcd

selvice ptoviclet setcctcd and rpproved by Morgan Stanley, will

provide ongoing duc diligencc ar¡d monitoring serviccs with rcspcct

to.âlternativc Invcstmcrrts that are available in tlie ÂIA Ptogratn.

As palt of this process' Morgarr Stanlcy will petÌodically monitor

the Âltenialive Iuvestm¿nts ill thc AlÀ Program fol pulposes of

decennining whethcr thcy shottld lernain oll thc list of appr<lved

MORGAN STANLEY SMITH BARNEY LLC-SINGIË ADVìSORY CONTRAC'T
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nrmagement ir¡structiol¡s that are confirn¡ed to your you mït
inforn your Finoncial Advisor immediately. ù þ.
IL TRAI( Consulting Group Capital Markets n"nAt $\ 

\

lhc'IllAI( (hnstrl Li n g Çr'oup Capital Mat'ltets ('1'lì^K CbC¡¿ )
Iìunds llrogt'atn is a rtrutual fttnd assct allocntiorl ptogram in

wl:ich Morgan Stanle1,, actitrg as atr itrvestlne¡lt advisor, assists

you in revicwiug youl investmelrt objccrives and rcco¡nnrc¡ds ar.¡

appropliate ailocation oFasscts fot'your' ¿ìccouttt ârrotrg a scl¡es of
mutr¡al Fu¡rd portfolios. If you choose an asset allocation that diffcrs

fr'om our':rdvicc, this dcviation rnay inrpact thc perf'ormance of yorrr'

âccoun!, In such a case, oltr ¿dvisory fce will tie applicd to thosc

CGCM Funcls that â¡'e part of the asset allociìtio¡r tlrat you choosc,

'1hc rnutual furrd portlì:lios are palt ol:Consulting Group Capital

Matlce ts Funds (the "'n'tlst:')' You rrtrdcrcmrrd that À4orgarr Stanlcy and

its alfiliatcs ârc comPßnsated fut"serving ns ìuvcsttncnt adviso:s to, ancl

CGPSACGA NAO KEEP FOR YOUR RECORDS



pooled invesrtrrelrt vehiclçs in which qualificd clicrtts may invcst on

arr advisory basis (the "Altelriatives Apploved List").

You are solcly msponsible fol thc dccisiorr [o itrvest itt any Âltcltrative

Iuvcstment. Ifyru decidc to invcsr in a¡r ÁJtcrtrative ltrvcstmcnt, yott

will execute all docutnents rclating to itrvcstìng itr the Alternarivc

lnvesrtnent (including a subsctiption agtcctnetlt and rcpt'cscntariott

lemer'). In addition, you agt'ee to pernrit Morgarl Stanlcy to tcccive

infolma¡ion rclatccl to your invescmctrt ftor¡ the rnarlaget of thc

Ahenrative lnvestrnent or any of its aflìliates, agelrrs or aclnrinisrrattltt.
'!l'ich respect to invcsrt¡rettts rnade tlrrough l-lcdgcPtcnricr; you will

also cxccute â sepâr'ãte HcdgcPremiel subscr'ìption agteenrent and

power of attolttey, 1Ïe Managers, through theil mauagcmcnt oÊthc

Altcr¡rative Ittvestmcflts, lvill theri prcviclc investltrelìt mâllâgclì'rcllt

scrviccs with t$pcct to your assets allocatcd to thelì'r,

Choosing Your Advisory Prograrn

Yrrr can choose olte or lnole of thc advisory prÕgrâms desclibed

above by velbally instltrctirrg yout'Firrancial.A.dvisor âs to yo(lr

choice. ìSü'e will corrfitrn yortr it:strlrctiorr, as wcll as che lcvel of fces

thxt you have agleed $pon, to you in rvliting, an¿l we will scli<l yru

a copy ofthis Agreetncut for your ïccolds, Ifyou do not believe

that our confirmation ofyour choice ofadvisory program is

accurate, please contact yotlr Financial Advisor immediately.

2. Other Services Provided in the Advisory
Programs; Sweep lnvestments

Oul'serviccs that we pror,lde in c¡ch of the advi.sory ptogtalns also

include some ot' all of thc fullowing: custody o[securitics hcld in

your âccounli pcliodic illvestmetlt moliitors; and cost oItlade

cxccution for asscrs covcrcc{ by this.Aglecnlent, exccpt if 1'tlrtt'

Maua¡¡cr, Morgan Stanley, ot your lìinancial Advisor; as applicablc

for dre advisory progrâm you havc sclecreci, dilects tt'adcs to lìrtns

other than Morgan Stanlcy for cxccution, Illcase notc that CliS

and IMS offct you thc abiliry to pay commissiorl.s in licu of an

advisory fce. If 1'ç¡¡ clect to pay colì1ffi¡ssiorìs in lictl of ¿n advisoly

lee, you would be charged conimissions fbr trldes srecuted through

Morgan Sranlcy as well as other'firms.

All uninvested cash and allocatiorrs to cash in yorrr account

will automatically "sweep" into ¡ntelc$f-beating bank deposit

âccounts ("Deposit-Accounts") established under a bank

deposit program (the "Bank Dcposit Program") and/or money

r¡rarket mutual fiunds inclu¡ling but not limited to those

nranaged by Morgan Stanley Investmeut Mânagem€llf Inc.r or

another one of out affiliates (each, a ttMotrey Market Fund"

and, togethcr with Deposit Accotltlt$' ttsweep Investmentstt).

Depending on the advisory programr allocations to cash

For lnternal Use Only
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that are part ofan ovetall assct atlocatíon may be linrited to

investments in eithcr Deposit Account$ or an alteurative Money

Market Fund (if available). Uninvcsted cash and allocations

to cash inclrrding assets invested in Sweep ltrvestments a¡e

itchrded in the Fee (as hereinafter defined) calculatiou.

'the. lSanþ Dej¿r¿lit.ll¿:ognnt is tlle drf'rlulr Swceþ hu¿Êlltlleutf-or.¿ll

d.Êçgt¿&#.. mbss lou afirnw.tiutþ elc.c.l. a'n ¿henvtti ue. if auai kb lÊ,.0 r
rry otheftuisc incW
fu.g.. certain clìenþ. r(idjng onaìd¿Ázç.Un!.tsd St4tn),

'lhrough thc Banh Dcposir Pt'oglanr, Dcposit Accounts arc

csr:ablished Ëol you at oue o¡' nìote of thc follcwing bani<s

(individually and collectivel¡ thc "Swcep llanlcs")¡ (i) Morgan Stanlcy

l3ank, N.A. ¿nd/or (ii) Molgan Stanlcy Prívatc ilanlc, Nariolral

Associatiou, Tlrc Sweep lJatiks ate affiliated with Molgan Stanlcy,

If thc Barik Deposit Pt'ogrlrrn is¡'out 5\d..t Itrvesttuclrt, yotr

audroriz.e us, as )'our agcnt) co estal¡lish the Deposit Accottuts lto¡'

1,ou, and to rnakc deposits irtto, u,ithdlawals from an<{ tl'an'sfe rs

anlotrg tlte l)eposit Accounts,

lrunds will bc depositccl iuto your l)eposit Accoturts aË thc Swcep

Ilanks up to a total deposit auroutrt <lf $2,000,000 act'oss both

Sweep Banks (the "Deposìt Maxirnunr"), O:rce thc dcposired funtls

rc¿rch thc Deposit Ma,xinrurn, any additional ûrc clcdit balanccs

will trc swcpt, without linrit, into an applicablc ntotrcy malkct futrct

lnr cligiblc accoulrt$ (thc "Sweep lìund"). li your accoirnt is cligiblc,

the Swcep Funcl avrilalilc [ot' yout'Accor.tnt i.s tlie Morgarr Stanlcy

Listitution al I.iquidity lìu trd.s Govct'n mcn t Secttt ities Po ltfolio
(symbol MGPXX). A ptospecrus that sets foltl¡ r'he investtt:ct'tt

risks nnd othct'itnportant infol'matiorl abottt the .l'wcep Fr"rnd will

be maileci to you uporl tl:e first clcposit into thc Swcep l'-und.'Ihe

Deposit Maxirnu¡l ancl the Ss,cep lluncl *r'e subjccr to chart¡¡c r+'ith

priol noticc to you Ft'otr Morgnn Strnlcy,

'ltrr'¡rs of the Banl< Deposit Ptograur at'e futthcr described in the

Ilank'l)eposit Progt:rnr Disclosu¡e Starcnrcnt that will bc ptovided

to )'ou $pon yortf first investtncut in tl:e l]ank DeposÌt Prog,tanr.

You unclcl'.stand that wc may amc¡ld thc list of Swcep llattlcs at art¡'

tilnc wirl¡ 30 days wt'ittetr troticc ro you,

You acl<uowlcdgc (i) that you (and ttot Morgan Stauley ol its

rffili¿tes) arc rcsponsible fol moniroling the total amourtt of
cleposits that you have at each .!'weep llank in order to determine

rhe cxtcut r¡f availablc FDIC it:surauce covclâge availalrle to you;

a*d (ii) that Morgan Stanlcy is not respousiblc for any insureci or

irninsurccl pottion ofyoul dcposits at any o[thc Swcep l]auks,

U¡rtess otherwise spccifically disclosed to you in writirrg, srrch

as in connectiolr with the Banh Dcposit Progranr noted abovc,

MORGÀN STANLEY SMITH BARNEY LLC--SINGLT ADVISORY CONTRACT
Q6/2017\ CGPSACGA

PAGE I4 OF 31
NY CS 8777996 06/17CçP$ACGA NAO KEEP FOR YOUR RËCORDS



For lntefnal Use Only

Sranch No. Account No, FAIPWA No.

investments and services offered througlr Morgan Stanley are

not in$üred by the FDIC; âre not deposits or other obligations

of, or guaranteed by' the Sweep Banks; and involve investnrent

risks, incltrding possible loss ofthe principal ínvested.

An ítwesttnent ín a. rnaney mnrbetþnd ís not ìnsørad or
grartnteed lt! the FDIC ot n r! othet goûertufi.eut r¿gency,

Although ø'money mnrhetfitnà seehs to prcserae the unlue of
yotr íntestrnerît at 6LO0 per share, it ís ¡tossíble to hse noney

lty ínwstítg in ø w oney mø'het fun d,

An ifl.uestor should consídet tÍte inuesfin.ent oltpctûtes, risl¿s, ønd

cbø'ges ønd expenses of ø uoney narhetfirndþ) cøtefulþ beforc

ínvesting, A pt'ospectas uhich conlø.íns tl¡ís an'd othø'lnpoúant
ínfonnatíott dboat dny r.ptr lícnble rnoncy marberfund mny I:e

o btaíned from yotø Fírøncíal Adøkor or frorn Morgan Stønley

ht uestqt en t Mailage?nent at h ttpllwwø.morgaÍttønúe!, coml

ìtnl er.¡t sl ít dìtíduø.1,ínvestot', hnnl, Plense read the prospecns

cørefúþ before hruestìng or sending nrottcy,

A-lteruarivcly, if a Money Malket Funcl is yorrr Sweep hlvestment,

you aìlijhof ize us, a$ your írgetrt, to make investrncnt$ in, ând

rcclemprions {:tonr, the Moncy Market Frrncl.

You rnay olrtairt infollnatior¡ rvith rcspect to thc currcnt yields

a¡ld itrterest Lâtcs on Swcep InvcstmctrLs, as wcll as any applícablc

Bank f)cposit Pt'ogram lJisclost¡rc Statcnrent, by contacting

your Iiinancial Advisol or r1ìl'or.rgh Morgan Scanley's website at

h rrp : //www. molgansmn lcy.conl/wcalth- i¡vestmcntstlaregies/pcl fi
B DI)-disclosule, pd I an cl http://www r:rorganstiatìlcy,corìr/\üeal rh-

i¡rvcsrmentsrrategics/r'aterno:titor,html. You acknowledge that

Morgan Stanlcy may with rhilqy (30) days wt'ittetr notice (i) make

chaugcs ro rhese sweep t:crms; (ii) nral<c clrangcs to thc rcrms âttd

co¡ditions olany available swecp iuvcsturent; (iiì) cha¡rgc, ¿dcl or

dclcrc thc producrs availalrle â.s â sweep optiori; (iv) trausfer yout'

swecp irrvestrnent from one swcep ptodrrct to ânotlìct'.

3, Fees

Yor¡ will velbally agrce with Morgan Starrley on rlrc ¿r¡noLtr¡t oFthe

fec th:rt you pay fol thc serviccs sct blth l:crein. Morgan Stanley

will plovide you with a w¡'itren co¡rfirmation teflecriug the fre that

you have agrccd'to pay Morgan Stanlc¡,, ancl wl¡cte applicablc lbr

youl advisory progr¿u)l, Managcrs atrcl othcr tlrilcl parry or affrliatcd

scrvicc providcrs fot'thc setvices thcy will plovide pursttattt to the

advisory ploglanì that you have sclcctccl (thc "lìcc"), I;ee sclrcdttlcs

ancl ¿rdditional ìnfrirmation on Fccs, as applicable , atc sl¡owl¡ i¡r

the ADV Brnchr¡re rhat r¡'ill be proviclcd to you for thc aclvisoly

progrârn that you sclcct. You pay a single assct-b{¡$ccl lie, charged

qualtcll¡', that covet.s tl¡e scrviccs plovidccl by Molgan Stanlcy and

716L_,-f.___t.J ,-o-,.9i9.,

your Manager. Please see thc apprcpriatc,{DV Blochure [ór mor"

specific i¡¡fu¡nration rcgarding thc Fec for thc program rcco¡trmendcd

to you, Tlrcre is a rninimurn antrual fee (*rlculated quarrerly) for'

Morgan Stanlcy's selviccs hc¡e¡¡¡rdct' for each aclvisory account, This

rnirrimum is thc lcsscl of 2a/o or $25A per y€âr, This rninimum will

not apply ro âny âccouÌ]t thât (wlrcn addcd to arry other accoutrts

with rvhich ic is rclatcd lor billing purposes) has a total ôll$500,000

ol' rììorc in assets a.s of tlre e ncl of the previous billing quarten

Morgal Stanlcy nray cxenrpt cerraiu accounts, or rypcs ofaccoulrt,

fìorrr thi.r nrini¡num annual fce. Please see thc applicableADV

l}ochure fol inblmation regruding tlre Fee, including costs thar arc

nor incllldcd in rhe Fec tlrat may impact your åccoulìt,

'lllc Fcc cove ls or.lr investmctrt ârìr,isoly sct'vices, thc excctttioil of
tlansactiotls t-hrough our affiliatcs, cusrocly oFaccount assets with

us or our nffiliates, and repolting. C)ut investrnent advisory fce does

not covcl (1) t:hc cost oltinvcstttrcut tnar:ager frcs aud otltct'expenscs

charged lry mutual funds, (2)'lnark-upsJ' "marlcdowtts]' and "dealcl'

spreads" rliar we ol othcr blokcr-dealers may receive whetr åc¡itrg

as plincipal in ccltair: tlnnsactions, (3) brolccragc conrnrissiol:s ot'

othel chalgcs lesultiug flrom tmnsactions rot effected tlrrough us or

oul'affìliates, (4) certai:r costs ol charges irnposed by thild partics,

including odd"lot diflèrcnrials, rranslèt taxes, cxchange fecs, and

orher fc.cs ol tâxes re<luircd by law, (5) ârr)¡ accol¡Iìt cstabli¡hlnent and

accour:! nraintcrtaucc fccs ft¡r' rctilrrncnt Pla¡rs which arc set fotfll

in plarr accoLrnt aucl fcc docunretttariott, (6) any accotrnt closing /
transfcL cos{s, ar' (7) any pass-thlough or othcr fees associatecl with

i¡rvestrne¡:ts in Ar*ericau Depositaly lìeceipts (.ADlls),

For most advisory p,oglamsr thc inidal Fce shall l¡e duc i¡r full o¡r

the datc thc acconnt is inceptcd ât Mo,gân Stanley (tlre "opetring

date") and shall be based on the nrarlrct vah¡e of asrcts in the acconnt

orr or about tlrat datc, Inception occt¡ls when Morgan Stanley

lpplovss thc accou¡rt fol rmding and has rcccivcd sitfficielrt fitncls

(or securities) fionr tbc client. Ïre i¡ritial lrec payrnent will gener:ally

covel tlìc peliod frorn the openitrg date thlough thc last business

dny of tlrc ncxt lu[[ billing qualtcr and sball be prolatcd accodingly.

Ihs¡cafter; tlie þic shall be paid quarrcr'ly in advirtrce bascd on thc

accor¡nCs r:ralket valuc ol¡ rhe last busir¡ess clay ofthe ptcvious

billing quaLtcl and shall t¡econrc ducwitlrin ten (10) business da1's.

You antho¡'izc Mot'gan Sranlcy to dedrrct atry and all Ilecs whcn duc

from thc asscts containecl itt the acco¡.tr¡t, <¡t' fronr âtlothcr client

accourìt at Molga:r StaDIcy th:rt yotl dcsignate in a vcrbal oL wt'ittctr

notice to youl lìinancial Advisor for dcductkrn ofFccs.

In advisoly programs tltat pcrnrit ilrvestnrcnts ir¡ mrttual fu¡rds, a

PlatÊor¡:r F'ec (thc "Platfotnr lìed') will apply in addition ro the Fec.

'I'l¡e Plat[olrn iree will not apply to'lllÀK CGCM atrcl anrounts

N4ORGAN STANLã,Y $MITH BARNEY LLC*SINGLE ADV'SORY CONTRACT
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invested in thc CGCM Thrg€t DaÌe Modcl within Fit'm Discrction

Select UMA. 'lhc Platfol'm Fcc is applicable to all accosuts,

except for pl*t: accounts covcl'ed byTitle I of the Ënrployec

lletir'enrerrt Income Sccurity Act of 1974, as atnendcd, including,

for cxampl", certaiu sEi)s and SIMPLf, lllAs. \{¡c illencl to collect

rcvetìuc fiorn mutual fund ploticlerc that collrpctrsatcs Molgat:

Sranley fol administeling thc platfolm arrd apply the teverlue

¿ttribumble to âccoullts subject to tl¡e Platfolm lìee as ¿tr ofFsct to

rhe Platfolm lìee and/or to rhc lìcc. Th.is tevcur¡c will bc allocated

proportionâtcly ailong accol¡nt{ì strbjcct to tlre Platlolrn ¡-ee based

ou the closing mniltet value oFall assets ilt atr accouttt oll thc lâst

clay of the billing quar:tcr', regardless of thc value of mutual fund

investmeuts hcld in that âccottttt. Thc a¡nount of thc offsct will bc

applicd against tl:c Platform Fee ancllol thc l"-ce genclally within

fiftccn (15) business cla¡'ç o¡t", thc end ol tlrc i:illing qtlârter"

'Ihe amount of thc olßet rvill vat'¡' each billing quartcr and whilc

rvc gcncrally cxpect tlìe offset to equal or exceed thc Platfirrm

lìce, changilrg circrrm,ttatlccs, such ârì â shift itr invcscnrents

away frol: mutual f:t¡uds ol siglrificnnt lcallocation of nrrrtual

fir¡rc{ investmcttts to funds that pay a lowcr amouut of rcvctrttc,

could reducc thc o{ßet tô â11 âmotlt1t less than thc amoullt oÊthe

Platfolm [iee. Provisions and co¡rc{itions oftltc lìec as tlesctibcd

in tlris ¡cction gcnerally apply to thc Platfolm llee witlt oue

cxc.eptiou; thc Platform Fec is paid qualtelly in at'teats basecl solcly

on thc closing tnarkct valuc ofthc assets in the accottllt oll thc last

busiuess day of thc billing quartcr and will bcco¡uc duc withill

fifteen (l 5) busi¡tcss days alter thc e¡rd oftlrc billing quartel'.

.An accourrt that is trot subjecr to a PlatForm Fcc durilg a billing

quârtcr will not be entitled to the offset, as dcsclibed hcreill'

Jìor mosr t<lr,isofy plogt'alrls, ifyo¡ ¡n*L" o.ontributiolr ot'a

witl¡clrawal ltom your accottnt dut'irrg a quâl'tcti your l]ee ma1' bç

adjusted to te ílect such âctiorì otr a plo'rata trasis; plcasc scc thc ADV

llnchurc fot the progtatn(s) that you havc cho.selr for a detailed

ciescliption. lWe may require 1ou to ptovide u1r to six (6) btrsincss <[ays

plior verbal ot'writtctt notice to your Iìírratrcial Advisor of withdrawal

of¿ssets fiotr yout'accoLrnt, which will bc proccssed srrbjcct to thc

usual and custolnâty scctlritìcs settlcmelrt ptoccdures. IÌrr the ALA'

l\ogrntn, aclclidonal prÌol noticc rnay bc rct¡uircd, depending on

thc invcstmeut, If this Agrcemcnt is ærlnillatcd lry eitlrcr pal'ly' you

will bc entitled to â pro tatâ rcfuncl of any prcpaid Fces basccl on

t:hc lruurl>el of days rcmaitritrg in the billing qrtat'tcl afrcr tl'rc datc

upon which notice of rcr'mitìation is rcccivecl by Morgrn Stanlcy or

i,s pLovided by Morgan Stanlcy to you, If yoLr elcct ro use n crtstodiau

orho thau Morgan Stariley to crtscody the assets strbject to this

Agrcemcnt, plo-rata adjusunents will uot be madc to drc F'ee.

,.1_,__L,_Q.,

lìces cl:argcd tuay bc ncgotiated L:mcd oll a varicry of lactors, a¡id

the Fee may be rnodified by Morgan Stanley upon notícê to

you. Motgan Stanlcy shall uot be compensatcd on the basis of a

share ofcapital gains upon ol capital appreciatiori ofthc funds

or any portiotr of your Fuuds, although Morgan Stanley may

[:c cornpcr:sated bascd upon tlìc total value ofthc accot¡nt as of
dcfinitc darcs. ¡*or the duratiotl of this Aglecnrcttt, a pol'tion of the

Fees ìr: conncction witir the accor¡nr will trc paid to yout' Fìutncial

.A.dvi.cor and other employees of Motgan Stanlcy and its affilirtcs'

'W'e 
rcscLve thc right to liquidatc a pol'tìon of yotrl itcco\rllt åsscts

ro cover thc ljec at alìy rinìe. I.,iquidacion may affect thc rclativc

lrnlance of ]'our accotnt, and also may havc tâx conscqucllcc.s and/

or ma)' cârrrie youl accortlìt to bc asscssccl ttattsactiol'¡ cliatgcs.

'll¡c fce co¡rfirtrrations that yott leccive will cotrrtr:l ilthcrc arc atry

i¡rconsisterrcics bctwcc¡¡ thc terms of those docttmetrts and this

Agreerncnr.

lly signing this Agleemcnt' you hercby acLnowlcdge that you lrave

ha<l the opporrutrity to evaluate and co¡rsider ali ofthe irees associated

with rhe pragram(s) thac you ltave chosor, including Morgan Stanley'.s

advisoly fcc, any applicable Mnnager fces attd thc cxpcnscs cnrbedded

in alry nrctual fi-rnd, ETIì or othcl itrvcstn:etrt prr:ducts.

4. Trading and Execution Services

As a general matteti l\4olgatt Stanlc¡ its divi.qiotis and enrployces,

and Matragers shall t¡se Morgan Stanlcy's exectttiotr scrviccs

to cffect tríìtìsactiorìs fol the ptrlchase and/ot sale ofscctrrities

and c¡tlrcr'Ìnvcstrncüts in yortt ac*tuut' Bec¿usc thc Fee covcrs

rrar)siìctiorls only whcn executecl throtrgh Molgan Stanley (or our

affiliatcs), tLansactiotrs frrr the pulchase ot'sale ofsecttl'ities ¿ttcl

othcr investmeuts iu dre accortllt rvill oldinarily l¡c effected througlr

us ol out affiliares (whìch rnay include ccrtai¡r atttontatecl trading

systcms). Please t'cfer to the applicable ADV llrochulc fol'more

inft¡r'rnariort about the use oFtlading platfotrns,

ln thc Sclect UMA Ploglam, rhc FS Ptngtrrtn, dre CES l)t'ograrn,

the IMS Plogram alrd rhc GIS l)roglanr, yorr dilect Mot'garr Stanlcy

or tlìc Mallagcr tô cxecutc rlallsactiolìs fol your âccôrlflt through

or wirh (i) Molgan Smtrley ancl its affiliatcs; or (ii) oL thlough the

Managcr (fol tlatrsactiorts cxecltect thlolrgh ol with the Mnnagcr').

Molgan Sranlcy nay realioc¡ttc ol l'cbalaticc asscts itr yoltt ilccÇlttrt

without )'our prioI colt$ellt to c¡ch sttch tlallsacrioll. I{callocation

ofasscts may cnrail tax cotìscquellces. Plcase s€e tlìe âPPloPliate

ADV lì¡'ochurc lbr details otr tc:tllocation protocols.

In addition, rvith trspcct to cerrain tralls¿rclio'1s, inclucling, without

limitation, blocl< u'acles in which Molgan Stanlcy ol the Martagct'
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aggrcgates sccuriti€s purchases or sales fol the accor¡nt wirh those of

onc o¡' nrolc olits othcl client,r, Morgan Stanley or the Mâ¡ragcr ma)¡

clcre¡nrinc that bcst excculiorr is morc likely to bc achievcd lryhaving

a brol<cr-dcalcl otl¡er tharr Morgau Starrley and its affiliatcs cxccutc

thc tt'ansaction, cvcn thouglì suclr bloker'-dcalcr rc<¡ttilcs paynrent of
a cornnrission or cornlrrission ec¡uivalcnt to cxccttte thc transaçtiou.

If Morgan Starrlcy or thc Managcl makcs such a detcrrninrtion

widr le,spcct to such a trír¡ìslctiorl, Morgan Stanlcy ol tlrc Matrager'

¡nay cause thc acrou¡rt aud, in the cäsc of a block ttadc, any otlret

includecl clierrt accounrs, to pay the executing lrrolçer'-dealer the

conr¡r¡ ission or corntnissiot: e<¡uivalcnt such br ol<e¡ -dcalcl re<¡ui les,

even tlìough you nlso pay Fics to Molgan Stanlcy hercundcr

in evaluatitrg which brokcl or clcalcr will providc rhe l¡cst cxccution,

Molgan Starrlcy ol tlie Manager, in its sole disctctiol and in

¿ccoldance with applicable ltw (inclLrding the obligarion ro seck besr

exccr¡tion), will considcl thc full langc and c¡rtality of a brolrer's or

clerlerrs scrviccs, which may incl¡de, amor¡g othcl things, thc valuc

ol:re,rral'ch providecl as well as execution capabilit¡ colnllti.ssiou ratc,

fi¡r¿¡rcial rcsponsibility, and tesponsivetress, '.lhese entities tnay select

blolçer-dealels that plovidc Morgarr Stanley and/or tlre Marragcr

rcsearch ol othct tl ânsaction-lclatccl servÌccs and may cause you to pây

such brnker.dcaler comtnissions Ëor effccting transâctions itr excess oÊ

rhe c<¡rnrnission orher'lrtol<cr'-dcalcrs n:ay havc chargecl, Such rcscatch

aud othel services rnay bc used Êol Molgan Stanlcy's o:'the Manager's

own or othcr clicnt accorttrLs ro the cxtetrt ¡rcrmirtcd by law,

Pulsuant co rlìe plovisions ofSection 1 1 (a) ofthe Securities

Ë,xchauge Acr r:f 1 934, ccrtain t{ânsactions effected by us for'

cclrairr clicnts on a narional or regional seculities exchange tnty

bc cxccuted witlr Morgau Sraulcy aud our alfili¿tes otìly upon

leceipt ofyour corìserìt. You specifically cotrselrt, iu the absencc <¡Ê

conu íll'y i¡¡st¡'uctions, to MolgarÌ Stanlcy or: our af{ìliare.ç âctitlg íts

l:rolccr'fil youl accorr¡ìt, \ühcl'e tra¡r.saccio*s at'e e f{ected rhrough

Molgan Stanlcy ol our affiliares, suclr ¡rarties rnay âcr, in the

ab.se¡lcc o[ instrtrctions to rlre contt'ary cornlntlt)icatcd by you xr

À4otgatr Stanlcy, ou â,ì agcncy or plincipal basis, ro thc cxtelrt

pcnnirrcd by law antl subjcct to applicablc rcstticrio¡r.c and rvill bc

cnritled to cornpcnsarion fòr' tlreit' selviccs,

In con¡rccciorr with tra¡sactiols efFected br youl accott$t, yorr

author'íæ Morgan Stanley rrnd the Martager to cscablish a¡:d tl'ade

accoulìtrì in yout; Morgan Stanlcy's, or (lìc Mrìnagcr''.s ¡ramc with

me ml:ers of national ol'l'cgion.1l sccuriries excltanges ¿nd the

lìinancial Irrdustry Rcgulatory Autholit¡ includirig'btnnibtrs"

åccor¡nts cstablishccl for tbe prrr¡:ose of combining otdet's ftotn

mor'e tllarì one clie ut.

For Int¿rnal Use Only

Brânch NÕ. Account No, FA/PWA No.
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You helcby grarlt Mo¡gân Stanley's and cach person and cutity

identified in this r\greement as having ittvcstmet¡t discrctio¡r

witlr rl:e aurirorizatiorr to effect "agettcy cLoss" transacrions (i,c.,

tra¡lsâctions ir¡ whicli Morgau Stanle¡ ot'âny Persolì controlling,

controllecl by ol undel corÌrrnorl cotrtrol with Morgan Stauley, acts

as blol<er fut che palty or parties on botlr sidcs of the transaction)

with r-cspcct to your accoun( fo the cxtent pernritted by law. You

aclcrrowledge that (i) MoLgan Stanley may rcceivc compcusâtiotl

fio¡n thc othcr'[)ârty to exccutc such tlatrsnctiotts, (ii) as such,

wc will havc a potentialll' confìicting division of loyalties and

rcsponsibilities and (iii) this consettt to "agcnc¡' ctoss" tt'attsactions

can be ¡'evokcd at any time by wt'itetr trotice ro Morgau Stanley.

Morgan Sranlcy ol a:ry Matragcr acting for your Ílccounr may

aggrcgâte orders f<x rhc .sarne securities with odrer'çlictrts, iucluding

orrr owrì âccoulìts, arrd accounts of orrr cmployees or ¡elated

pclsorìs, In suclt cases, each accou¡tf in thc aggregated tt'ansactiotl

is chargcd or clcclitcd with thc avcl?ge price per unit aud, whetc

applicablc, any rdclitionnl fecs,

ln cornputirg the valuc ofassets in atr accou¡rt, securities (orhcr

than mr¡tual firnds) tradcd o¡1 âriy tlâfiolrâl secu¡ities cxchatrge

ot'any national ¡natl<et s)'stetn shall be valucd, as of tlre va'luation

<iarc, ar thc closìng plice ntrd/r¡t meatr bid and ask prìccs of thc last

rccoldecl u'alìsactiorì or1 the pt'ìrlcipâl malket on which they are

clrxlcd. Accoutrt assets investcd in sharcs ofopcn*cnd ¡rtttual ft¡ncls

rvill be valued bascd on the fund's ¡ìet âsset value calculated as oÊ

rhc close ofbusiness on thc valuariou date, or âs otherwise proviclccl

lor in thc prospectus of the mutual fund. In valuiug assets, we usc

infolmation ptovided by recogliz-ed indepcndent quotâtiolr âtìd

valuari<in scrvices. \T/c l:clievc such itrfolmation to bc reliable l¡ut

we do not vclify irs accuracy, If thc above-r'cfèrencccl methods flrc

not available to i¡s or if wc do not believe rhern to be accttrate, wc

value any secrrrities ot investmen¡s in an accouut ilt a matr¡lct we

dcrcrrnine in goocl firith to reflect its fair rnarkct valrre.

5. lndemnification

You irereby agrce to indcnrnify and hold har¡nless tts and ortt'officrts,

cmployees, agelÌ[s, successors and assigns against ar:y and all claims

cl liabilities by virtue ofthcir acring on your insructions, 'lllis

irrdcnrniry shall be bir':ding upon your lrcirs, sttccessots and assign.s.

iùlc agrcc to ¡:rlvidc our best judgrncnt a¡¡d cffotr,ç in rcndeiing the

selvices to your'âccount as set fonh in tlris Aglcemcnt. Specilìcally,,

and without linriting rhc fr>rcgoing, you undetstatrcl and aglee that: (i)

all u'ansactions shall be at youl Lisl<; {ii) Morgan Sranle¡ its affiliates,

rhe irrvestmcrrt ploducts, and caclr oIthcir respcctivc affiliatcs nnd
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âgents âlr not guatantccitrg, ol' otherwisc nraking leprcselltâtiolls

with rlcspect ro, tlie perfot'tnance of the accoullti (iii) Ncìrher

Morgan Stalrlcy nor its affiliates shall tre liablc fur thc ¡ctions, ot'

Ê¿ilur'ôs to act, ofany itrvcsTntcnt procluct ol iu alËliates ol ngclts; (iv)

Morþn Stanlc¡', its affiliates, the invcsttnc¡rt producrs, and cach of

rheir rcspc-cr;ivc affiliatcs or agents shall not be liablc fìrt'any losscs irr

drc accoirrrr exccpt those ¿lrisilrg orrt of thcit owu rcspcctivc tiegligencc

or malfeasa:rce, violariou of applicable law, l¡ad faith, or disregard of

theil rcspcccivc obligations under this Agreelììclìt or âs othcrwise tlay

be provided by law; (v) Morgan Stanlc¡ its affiliare-s, thc invcstmort

prÇducrs, and each of theil lcspectivc aÊìliatcs ol agents shall not l¡e

liablc Êor årly âct dolre or omitted or1 the pâr't of âny third pârry btokel

Õr agcnt utilizccl by an iuvcsttncut ptodrrcr to effcct tttusactious

for thc accounti (vi) Morgan Stanlcy, its alüliates, the investmeut

proclucrr;, and each ofthcir respective aflìli¿tes arrd agelts.shall uot [:c

liable to yôu ôl âlìy rhird paLry [or: any rax, fines or perraltics payable

þ you and you âgl'ec to indemniþ thcm for atry such tax, fitres or

penalti:s; and (vii) Moigan Starrie¡ ics aflìliates, thc investt¡rcnt

iroducts, and each ofthcil respectivc aflìliates arrd ngents shall trot l:e

li*ble lär'any spccial, cottscqttcr¡tial, or irrcidental damages.

Norwithsta¡rdiug the furcgoitrg, Morgan Stanley is not liable

Êor ar:,y lossss wirh respecr to atly tnisstatellìellt ol onrission in a

lr4an:rget¡s lìolm ADV an Altetnative Investnrclrt's Êrtnd ciocurrrclrts

or othcr marhcting tnaterials, orgattizatiol:al clocitme¡lt, ctisclosul'c

docr:mcnt, including atry othcr inform¿ti<¡n ielating to a Matraget

or A.ltcrnatíve lnvcstmcttt thftt was approve cl by that Manager or'

Al te rnarivcìluv€strncut fu r <list¡ibutioll to po telltiâl itl vcscots'

6. Arbitration

By signin$ this Agreernent, thc parties ag¡ee a$ follows¡

. .All parties to thlc Agreement are givillg uP the right to sue

each othor ¡n courtr ircluditrg tl¡e riglrt to a tria! by jur¡
e)rcept a$ provided by the rules ofthe arbitration forum in

which a claim is ffled.

. Arbitration as'ards are generally final and binding; a party's

ability to l¡ave a court revetse or rnodify ân ârltitrât¡on âward

is very limited,

u The ability of the parties to obtain documents, wituess

statements and other discovery is generâIly more limited in

arbitration than in court proceedings.

. The arbitrato¡s do not have to explain the reâson(s) for

their award trnle$s, in nn eligible case, a joint request for ân

explainetl dccision has been submitted by all parties to the

panel at lcast rwenty (20) days prior to the first schedule<l

hearing date.

,-2..,.-:!-..,. -q-,

. The panel of arbitrators may include a minoriry of arbitrators

who were or are aflìliated with the secrrrities industry.

r The rules of sonre arbitration fotums rnay hnpose ti¡ne lílnits

for btinging a clair¡r in atbitration, In some cases, a clailn tl¡at

is ineligible for ail¡itration may be brought it¡ court.

¡ The ¡ules of the arbiffation forum in which the clairlr is ûled,

and any amendments thereto, shall be incorporatcd into

this,Agreement.

You agree that all claims or controversies, whetlret such claims

or co¡rtroyersies arose prior, ou or subsequent tû the dâte

hereof, between you and Morgan Stanlcy and/or any ofits
present or fonner officers, directors, or employeec concerniug

or arising from (i) any account nraintained tryyou with
Morgan Stanley individually ot jointly with ofhets in any

capacity; (ii) any transaction involving Morgan Stanley or

äny predece.$sof or $ucce$sot ffrms by rnetger, acquisition ot

other business combination and you, whethet or not stch

tran$âction occurred in such acconnt or âccountst or (i¡¡)

the consuuctlon, performatce or breach of tl¡ís or âny other

agÍecment between you and us, any duty arising from the

business of Morgan Stxtley or otherwise, strall be determilred

by arbitration before, and only before, any self.regulatory

organizrtion or exchange of which Morgan Stalrley is a

member. You rnay elect whích of the¡c arbitration forurns shall

hear the matter by scnding a registered letter or other written

con¡munication addressed to Morgan Stalrley Smith Barney

LLC, Attnr Legal Departmcnt' 1633 Broadwa¡ 26th floor,

NewYork, IVY 100f 9. If you fail to mal¡e such election before

the expiration offive (5) days alfter receipt ofa written r€quest

fronr Morgarr Stanley to malte such election, Morgan Stanley

shall have the right to choose the forum.

No person shall bring a putative or certified class action to

arbitratiol, or seelr to enforce any pre<lispute arbitration
âgreenrent against any person who has initiated in court a

putâtive clâss act¡on or who is a nrenrl¡er ofa putative class

who has not opted out ofthe class with respect to any clairns

enconrpassed by the putative class actiou, until (i) the class

certilìcation is denied; (ii) the class is decettified; or (iii) the

person is excluded frorn the class by the court.

Such forlrearance to enforce an ogreement to ailritrate shall not

constitüte a Ìvaiver of any rights under this Agreenrelrt excePt to

the extent stated hercin.

The statute of lirnitations applicablc to any claim, whether

brought in arbítr¿tion or in a corrrt of competent jurisdiction,
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shall be that which woutd be a¡rplied by the courts in dre stâte

in which you reside or if you do not rcside in the United Statcs,

the statute of lirnitations shall be that whicl¡ would bc applied

by the courts in the state where the Môrgân Stanley office

servicing your acconnf is located.

7. Proxies and Related Materials

For Clients Utiliz.ins Marraccrr: llv sisni¡ls tltis Aslccment, votl

(i) autl-rorizc thc Managcr to rcccive chc proxy-rclated nrate¡'ials,

annrrai lc¡rorLs aud other isstrer-rclatcc{ materials for sccrtrìdes in

that pomion of yoLrL accourrt allocatcd to thc Marraget' (exccpt

Êol mutual funcl proxies); and (ii) dclegatc tö rlìe Marragcr thc

¡rloxy votirrg lights f'oL those secttl'ities (ancl, thereb¡ authoriz.e

the Manrgcl to furthcl delegatc those pt'o"1' vering lights to, or'

othcrwise nse scrviccs pror,idcd b¡ a third parry ploxy voting ol
advisory se rvice). If yorr do so and )rou âl'e an employee benefit

plan as deÊned irr Sectior: 3 of the Employee Rctìtement Inconc

Scculity Act of, 1974, as atnended ('[']ilSÁ,), or a plan as dcfined

in Sectio¡i 4975 of dte Intert¡al Revc¡rttc Codc ol 1986, as an, ended

(cithu; a "Plan"), you heretry desiglrate tbe Managcl as a "natned

fiduciary'' (within rlie nrcaning of IIIUSÂ) with thc âr.rthoriry tô

appoint artcl dclegate a thircl paLty proxy votillg 'sen'icc satisfactory

to rhc Managcr ¡s "itivcsTn¡c¡rL manage t'" (within dle tnealing ol:

I'IRISÂ) fot ch<: lirnitc¡l purlrosc of voting proxies wirli rc$Pect Io

issr¡ct s ofr.sccu ritics held in y<tut' accorrrrt.

Alternativcl¡ you may explessly rcselve thc light [<rl you (or tnotlrer'

pcrso¡) )öu spcciS to us' not illclud¡trg Morgan Stanlcy) to receivc

rhe is.çuet'-r'ci¿ted lnatcl'ials alrd cxet'cisc thc ploxy votitlg rights for

sccul'ities ilt your accoutrt by contacting yorrt Firlancial ,AdvisoL.

for ÇJipnts in thp PM.$f-Msrga.r:StÀttley ilthc Ci$todiaq), GIS

li.f che GI$ æçount dçrçs,r:ot rr.tc as,uhadvim¡'.Ç.Cì4 aÌUi (lvith

regpççJ Ip,ruut-t¡al-lir.p.d and il'li proxics) Sclçct UMA" Prc¡granu

By.signi:rg this Agrecrìre nt, you (i) authorilæ tts ro rcccive thc praxy-

rclated matclials, aturual rcporrs aud c¡ther issuer'lelated marcl'ials

for securides itt yout accottttt and (ii) clclegate to us thc proxy votìng

lighls fol these scculities (and, thcrcb¡ autholiæ us to furthel dclcgatc

uhcric pruxy voting ligh* to, ot'othet'wise use stt'victrs provided by' a

thirc{ palLy ploxy votitrg ot' advi.sory scrvice). If you do so atrd 1'ou ate

a Plarr, as dcfined above, you lrercby dcsignate Morgan Statrlcy as a

'hamcd fiduciary'' (witltin rhc rreanitrg olîEIì.ISÂ) witlr r:hc authoriry

ro appoiur and delcgatc a rlrirc.l palty Proxy vôtilìg sct'vicc satislactcrly

ro Morgarr Sranley as "invcstrnerìt rnâuâger" (within tlic nrealting

of þllllS.A) fur'thc limited prll'pose ofvoting proxics wÌth respecr to

issucl's of sc,curities held in yoitr accouut.

For lnternal Uso Only
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Alrernarivel¡ you r:ray explessly lcsenre tllc right for yorr (ol anothcr'

pcrson )¡ou spcciþ ro us) to reccivc the issucr'-rtlatcd marcrials and

cxcrcise the proxy voting lights for secrtt'ities ilr youl accoutrt, You

nrny changc this clcction by contacting yotu' Finalrcial Advisor'.

þ'or Oliepts in thc IIM Program whcre Morgan Stanlsy i,s nolfllc
Cr¡stoclian: Ifyou havc appoinr:cd an outside custodiatr, by signing

rhis Agr'eerncnt, you expressly letaitr thc authoricy rìlìd Lespousibiliry

with respect to voting ploxies for youl account or will delegatc

cliscrction with lespecr to votirìg such ptoxies to a third parry (other'

than Morgan Stanley).

Norrc of Morg*n Stanle¡ ol thc Mauagers (as applicable), ot-auy

oftheir respective aflìliates, shall bc obligatcd ro take any âction ot'

lendcr nny advìccr with respecr to thc voting o[proxies wirh tcspcct

to issr¡eis of,secrtrities hcld itr your account, or the takÌrrg ofany

ãctiorl rclâtirìg to suclr issuers, whiclr becorrle the sulrjcct of any

lcgal plocecclings including class action lawsuits and bankruptcies.

8. Duration and Term¡nation of This Agreement

lhe provisions of this Âgreenrellr shall be contiuuous :rnd shall

inure to the benefic oÊMorgan Stanleyì presettt organizatiotr, atrd

a¡ly ¡iuccessol' ol'ganizat¡otr oI assigns. Notwithstandiug anything

ro the coneirry hcrein, rhìs Agfe€rnerìt may be rerlnilratcd ar atry

rirne upou vcrbal ot' writtcn noticc lry either pârty to the othcr; and

re rminarion will become effcctivc lrpon leceipt oÊ(or as otherwise

spcci6cd il) such uorice,

Upon notification to Mot'gan Stanley of thc death of the accoullt

owner (or in the case of multilarty accoulrts thc dcath of the last

sulvir,ing ¿ìccount owner) this Aglcçrne¡rt sl:all termitratc, excePf

as |ollows:

I n cases of auy accoutrt titlcd as a Join t Accorrnt \X/itlr l{ight ol:

Survivolsliip, Teuaucy lry the lìntirety ot'Communiry Propclry

Vith lìiglrr of Survivorship, ¡nârìâgcnìcnt of the account nrrder

this Agt'eemcnt mây cotrtinue ilr thc following circumstatrces:

i, If tl¡crc are ñryo tenatìts who ate lcgally rnallicd ancl file a

joint incorne tax rcturn, fherr ot: the death of the primary

tcrlant, nìânrgetncnt of the accou¡tt Lrnder tl-ris Agrrcetnent

mây corìti¡rue until f)ecc¡lber 31st of the year of the Primaly
ten¿¡nt's dearh (as [ong as dre sccoudat'y tcnant rernains alive);

ii, Ifthe sccondary rcnâ¡1t dics before the prinrary tetratrt,

ntallagcrnerlt ofthc accotttrt tttrclcr this Agrecnrettt uray

con titrue unlcss orlrct'rvisc ternrillatcd.

'ltrminariori oÍthis Agreement will not affect tlre liabilirics or

obligaeion.s of the ¡rartics incurretl, ol arising fi'om trattsactiotls
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initiatecl, undcr this Agreelnctlt or the Clicnt Agrtcmcrlt pl'¡or to

such re¡rnination, ir:cluding tlre p::ovisions regalding arbitlation,

which sliail sttrvive atry expiration ot'tcrnrinatiol¡ of this Agreenrcnt'

Upon thc feLn-¡ination of tl:is Agrccmcnt' Morgalì Stanlcy shall

not be undcr any obligatiotl whaùsoever to leco¡nmcnd alìy actiÇll

with rcgald to, ol'to liquidatc, the scculities ol othel'illvcstlllclìls

in atry accoutrt, Morgan Star:lcy retails thc light, howcvcr, to

corn¡rlete âny tríltrsÂccions ÕPelt âs of thc telmitr¿rion datc and co

retain amounts iu atry accoulrt sufficient to effcct sttch cotnplcrion.

LTpor termination, we rvill contitiue to hold sccuriries and Êtrtlds

in your account aud you will colrtirluc co have a brolceragc flccotllìt

ât Morgan Sranley unlcss yott ittstt'tlcr ils otlrcrwise' If yorr choosc

to liquidate yotu holdings, ptocecds will be palable to )'ou ul:x)r)

sctdenlctlt of âll rt'artsactions itr your accorltrt. Once this Aglectncnt

has been tet'minated, fhe ternrs aud conditiorrs of your brol<erage

docu¡nentatiotr will apply (e,g', tt'ansactious iu your account wìll be

proccsscd at prevaililrg blolcelage latcs).

If a Managel has pulclrascd nrunral fur¡c{s that ale available only to

managed account clic¡rts and do ltot chargc funcl-level ittvcsttnellt

advisor¡ mânâgclltclìt or adnrìlristrativc fecs {"Managed Account

Funds") fot'your account, the Matragecl Accottut Fttnd sharcs will be

ledeemed (a¡rd other nlutual fulld shâres lnay l:e lcdeerned) iFyour

âccourìt ìs ccuüinatcd or if thc Manager oll your âccoltllt is changcd.

'lhere will be tax consecluenccs associated with such rcdculptions'

1?t'minating this Âgrecmcut does trot t€lmi!1ftcc yottt' iuvcsturctlts

in any,{lten-rative Investure¡rts. Yott undcrstand that you arc soleþ'

responsiblc for ternrinating any agtcclllet)t e¡rtcred into by you widr a

Manager or with rcspect to a¡r Altcrnative Investntcttt, aud arrauging

ÊoL delivery oflyottl âssets managecl by thar Man:rger; or wichdrawing

your åsscts fiom theAlternative Illvcstlncltt. You undelstand that,

ttpotr termiuation, yotl âlc solcly rcsponsilrle lbl moniroring rhe

Alteurar:ive Investmenr and that Motgan Stauley will uo lotrget'

have any lirrthel ol>ligation to act or give advice with rcsPect lo

such assets, Upon telmilrrrtiorr oFthis Agrcelnellt! yotl will lelnain

subjcct to all applicablc Pragram Pat'tici¡:ation Fecs, as dcsclibed

in tlrc l-IcdgcPrentiel program clocumetrt, which will be accessccl

in accorclancx witli thc tcrtns and conclitiolls of the l-lcdgcPrenricr

subscliption agtcctnctit and any applicable servicing Fces.

'This Agreenrent shall not bc assigual:lc (withi¡r thc tneatring of thc

Invesuncrrt Adviscls Act oF 19/*0, âs ameltclcd) by Morgan Starilcy

ro arlothcr entity r¡/ithout your prior vet'lral, writtelt or odìer

consent, You agtec that Motgan Stanlcy tnay amcnd this Âgl'eernetìt

upon scnding noticc of tlìc ame¡rdlncnt to yotl ol' by signing a

written anre¡rdmettt i¡r cases whcre yotl ,'equcs[ or âgrcc to {he

change. Yotr rnay t:ot a¡nend tlrìs Agrccrnent by notification
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to Morgan Stanlcy. Any amerrdnrettts drat 1'ou Pl.oPose to dlis

,4.gleenrcut must bc tcknowleclgcd in wliting by Molgan Stanley.

9. Miscellaneous

Depending on thc pârtiicular advi.sot'y a'ccouttt you open with trs,

¡,ou undcrstatrd that we willProviclc you with the appropliate ADV

llrochurc and pr:ivacy notice ("Privacy Noticc"), and ifnppropliatc,

any applicnblc ADV lJrochtu'e and l)r'ivacy Notice lbL cach Managcr'

for chc ach,isory Frogrãln rhat you sclcct, as rcqtriled by applicable

lar¡', lt4org¿rn Stanlcy will providc you with pctioclic accouut

stâtcrncnts and other rePol'ts. Yott aLc t'espotrsiblc fbl rcvieu'ing all

such statetncurs ancl tcports, alrd teportir:g atì)'i¡laccut¿tcics to your

iiinrnci¿rl Âdvìsor.

'lb thc extent pelrnittcd by applicrble l¿rw, all assets held in yorrr

âccourìt shall be subjcct to a general licn [or thc clischargc of
all of your dcbts and obligations to Motgan Stanlcy and/or our

alÐliaces, including any overpâymclt madc by rts wirh r'espcct co

youf accourìt. You ireleby authori?,e Molgan Stanle¡ aftcl debiting

arry uniuvestecl cash or Sweep ltrvcstnlents in 1'our accottnt, to scll

any and ¿ll assets in your accoutrt withor-rt notice to satisly this

genclal lieu, In enfolciug this lien, wc shall have the clisctctiou

to detemrine which securities antl propetty at'e to be sokl. We arc

ircletry fulthcl authori?,ed to transfer 'sccttrilies and other property

ûotn nuy othet accoutrt at Morgâlì statrlcl' e¡¡ its affiliatcs in which

you havc att iutclest, rcgardlcss of whcthcr thct'c at'e oclrcf accotlllt

owlrers, iu ordcr to satis$ deÊciencics itr yortt accctttut.

Plcase note that Mot'gau stanìe¡ the Marragcrs in its ath'isoly

progr'ânls, and Morgatr Sttnley 8¿ Co. and rlreil respective ¿rffiliates

nray givc diÍïbrcnt advice, ralce diffcrcnt iìction¡ rcccivc lnote ot'less

coll1p€rìsation, o¡'hold or dcal itl cliffcrent sccurities for ttry otllcl'

par'ry clicnt ol'âccoullt, including their o'¡'u lrccoutìts or thosc ol:

thcir alliliarcs, lìom the aclvicc givcn, aceiolls tâl(en, courpetr.satiotr

lcceivcd or securitics hcld ol qïealt Ibl a clierlt'

You leptescnt rhat ncither yot¡ not åtìy otltel' pet'sou rvho has atr

ownership intet'est itl ol etrliholi(y over youl iìcc(x.llìt knowingly owrls,

oper'âtcs or is associarecl witlr a business thar ttses, at least ilr pâlt, thc

Ll¡emet to receive or seud inÊornr¿rtiotr that corrld bc uscd irl ¡rlacittg,

recciviug or otherwise knowingly trauslnittitlg a bct ot'wagell

You uudetstatrd that in o¡der to opetì and continuc nranagi:rg your

accor.uìt, Morgan Stanlcy is lcguired to obtai¡r ccttaitr infotnlatio¡t

florn you. If this informatíoti is not plovidccl by you fully oL ili

a timcly mârìlrer, Morgntr Stanlcy ntay suspe ud trading in your

account until the infornratio¡r is providec{ and/or tenninate yottt

âccount, You will dcliver to Molgan Stanlcy, r'e tbally or ilr r¡'r'iritrg

(as spccificd by Morgnn Stanlcy), all of d¡c iufolmation that
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Morgan Stanley nray tequit'e or rca.Íonâbly request to perfortD

Morgan Srarrley's dutics hct'eunder u'ìthout violating ol causilrg

any violatio:r of any applicablc law.

US.A PAÏRIOT ACT NOTICE¡ IMPORTANT INFORMAflON
ABOUT PROCADURES FOR OPENING A Ñ$JíACCOUNT
OR FSThßLISI{ING A NEltg CUSTOMAR R-EI,ATIONSHIP

You fulrhcl ur:dctstanci that to help tltc govct'tttnctrt fight thc

Êuncling of tcrlorisr¡ attd rloncy launduing activities, {àrJcral

law rec¡uires all lìuancial institutions ro olrtain, veliþ and lccold

iufolmatiou rhat iclentifies each intJividual or i¡rstittttiolr rhat

operls âlì accolrrìc ol cstablishes î ct¡stomer relatiotrship witlt
Molgan Stalley. 'rl ercforc, beforc entering into a new client

lelationsliip with you, Morgan Sta:rlcy will aslc lbr yotrr name,

address, d*tc oflrilth (as applicablc) and othel idencification

i¡rli:lratiou. 'This irrlorrnation will be used to vclify y<)ur idetrtity.

As appropliacc, Morgan St,rnlcy rna¡ in ortr disctctiou, asl<

fo¡'additional docu¡rcntarion or infot'tnation. If all lc<¡uÌred

¿{ocume¡rtation ol infìx'mation is llor ptovidecl, Morgan Starrlcy may

be unablc ro opcn ân âccor.lrìt ot'maiut¿tin a relationship with you'

By.signing chis Agrecment you leprcsclrt to Morgatr Starrlcy rhat

rrcithcl yorttlor any othcr pelsolì wlro has arr owl:crsltip irrtercst

i¡r the account is or has bccn a P<¡litically [,xposcd Pcrson For thc

purposcs ofthis paraglaph, a Politically lSxposcd Pelson o¡ a "PEP" is

a rratutal pct'son culrcntly ol lolnrerly ctrrt'ustcd with a seniol public

rolc or Functioo (c,g., a scnioloflìcirl in the cxecutive, legislativc,

militar¡ admiuistlativc oL iudicial bra¡rches of govclnmctrt), au

immediatc famity mc.mbel of a plonrinent puirlic figutc, or a latou'tt

close associate of a pt'ominent public figurc, Imrnedìate family

members arc clcÊr¡cd as the sportse/pât'tncr, pírl'cnt, grarrclpat'elt,

sibling, cirild, stcp-child, ol irrJaw oÊthe pronrirrelt public figurc.

I(r¡own closc associatcs inclucle those wiclel¡and pulrlicly'knowl

business collcagucs and ¡rcrsonal aclvisols ro thc prolnirìent public

fìgulc, in par'ticular'financirl aclvisols or thôse act¡ng in a fiduciary

capaciry, ln addition, X)r.r rcpleset¡t that neithel you t:or auy e¡!¡ç¡

pcr',son who iras an owlretship intctesr in, or autholiry ovet; thc

iìccorur( is a co|pot'ation, l:usìlress ol orhcr entiry that is beneficially

owncd or conrlolled l>y the pronrineut public figule. If you, alry

othel owncr olì ol audrorieed petson on tlrc accounr is ot'l¡as bcett

sirch a Êgule, you âgre€ to disclose tha¡ facc to Morgân Stanley arld

prnvide thc tteccssaly inlorr:r¿rioll required by law to open and/or to

servicc your âccorlnt. Legnl cntity cttstotncts whctc a PEP is a boald

nrc¡nbcr or othel controllct such as a cl:ief cxectttivc ofììcer', agrce

to disclose that Êact to Molg*n Stanley and ploviclc the ttecessary

infoluration lequircd by law about the PEP relationship to oPen and/

ol scl'r'icc the account. You also represcnt that this accor¡nr will not bc
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used fol auy transactions that would violate, or cause Molgan Stanley

or arly o(ber pclson to violafe, atry ecouomic or tmde salrctions

applicable to either you or Molgan Stanlc¡', including without

linritatio¡ any prohibited trâ¡rsactiorls, with, or for the benefrt ofl any

Sauclions talgct. Fol these purposcs, "Sanctions târget" includcs any

per..son, entity or cor¡nt|y thât i,s the subjcct ofâny sâncr¡ons isstìed'

adnrinisterecl or enforccd b¡ a.s applicablc: (1) thc U,S..'Iìcasury

I)epaltment's Ofiìce of Foleiglr Assct:s Co¡rtrol (.'OR|C")' inclucling

l¡ut not li¡nitcd tor âny pcrson ol eneiry designated on OF'AC's

Spccially Dcsignatcd Nationals ¿incl Blocl<ed Pet'sons Listi (2) thc

Unirccl Nations Secrrlity Cou:rcil; (3) thc Huropean Union; or'(4)

FIM'Iì casury (Unïtcd l(ilgdonr).

A.s discloscd in thc applicablc A"DV ßrocliute, Motgatt Stanlcy's

i¡rvcstmcut advisot'y accounts may be subjcct to cet'rain guidclines

such as guidcliries relating to econornic sector and sccuriry

diversificatio¡, approval of secu'itics {including murual funds

a¡d E"l'Fs) that may bc pulrhased fol accottrìtç, ând âs$et-nrix

puametel's. l,irnitations may also cxist t'clared ro rhc types of
transacciolrs (e.g,, covcrcd options writìng, Prorcctivc Pttt buyitì9,

purclrases of puts, calls and LF,AIÐ that may trc conclucrcd.

Securities that you cunetrtly o\ryn may not bc compatible with

Morgau Smnley'.s invcstment advisoty ptogtanrs. At tlre tirne you

instluct Morgarr Stanlcy to opc¡l ârì i¡rvestr:rcrrt advisory accor.rnt, if
you wish ro fuud your irrvestureut advisory account with scctlliticsi

you will discuss with your Financial Advisor the cornpâtibiliry of

1,our securities with thc advisory ptogrâm you havc selected. In the

event that yôur seorrities are itcompatible with Morgan Stanlqy's

¡rrve.etment âdvisory platfonn, Morgan Stanley may sell your

inconpatible securities in Íts discretion whcn the investment

advisory account is operredl or ât any t¡m€ thereaftet'. Sttch sales

coulcl lesult ill realiz¡d losses ol advel'se tax corìscquctrccs. You

acl<nowlcdgc and accept thc forcgoing,

VrLr uudclstand that [ol all folms ofjoint owttelship of tbe accoutlt,

cach accou¡¡t owner rnay âct ïndependentl¡ as ifhe or she we¡c thc

sole ownerl wirhout [hc other owuett, and w!thout lilnitations.

Yor¡ arrthorize Motgarr Sturley to acccpt instructions conccrning

your' âccount, inchrcling withdrawal insrructions, from the pcrson(s)

signing dris Aglecmert a¡rd auy other autholizrd persou {'htrtholiz"ed

Individr¡al"), Subjccc ro Morgnn Stanley's policies, if Morgan Sranley

rcccives conflicting instt'uctiorts, ol tcasonatrly believes instt'Ltctio¡rs

florn one Authorirrd Lrdividua! might conflict with thc wishcs

olanother Authori¡rd lndividual, Morgau Stanlcy ma¡, do ¿¡y e[
the following: (i) choosc which instluctions to follow aud which

rc disregard, (ii) suspcnd all activity lelating to yout'account utrtil
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written irtstructions signcd by all Audrorized Lrclivìdtrals atc tcceivcd,

(iii) tetninate yottr ítccottur or (iv) caltc other legnl rction.

Y<ru rcpresent thatr (i) the pclsotì or persons signing this Agt'ecmcut

on youl behallhas rhe full power, âI.¡thoriry ål1d cap¡city to ellrer

into this Agrecmcnt aucl to give otders and othet'ilrstruciiols wicli

respecr [o tl:e accouut; (ii) thc terms olthis Âgreernent do not

violate any obligation by which you âre bouncl, whcthcr arisiug

by corrtract, operatio¡r of law, ol otlierwise; (iii) this Agtccnrent

has bcctr duly authorized and is a legal, valicl, and binding

obligatÌon cnfot'ceablc agaitrst yott in accorctance wirl¡ its tcttnsi

ancl (iv) any securities delivcrcd to Morgan Starrlcy are fice of any

encunt blanccs, ìncf udirrg colstluctive liclls.

You ccrtify rhat you are authori'zcd to delegate artthority hereunder

to Morgau stanley and the Matragctls under the terms of any tt'ust

doctturent, any othel govel'ning ittstrttmctlt, atld/or under auy

applicrble larvs alld rcgulatious, anrl that tl:e scrvices provided undcl'

this.Agt'eemcnt atc atLtholizcci by tlrat docurnelìt, illstrulnelìt ol'

applicable law aud rcgulations. You agrcc tirat' u1:on rcqrlest' yoir

will plovidc to Motgatr Starrley a copy o[au]'doctt¡rcnt corrtailìing

invesu¡lent objectives, guidclines or tesrrictions app.licatrlc to you.

Y<ru rcprcscnt that this Agr'eement including the amolttrt ancl lnânllel'

of payrnent of the Fees and otlìct clì*l'ges ¿rtc cotrsistcllt with any such

documcnt, insttunrclrt ot'law or regulation' Yott ulrdcrtal<e prornptly

to advise Motgan Stanlcy of any nratet'ial change in yotrl autlrot'ity

or the propliety ofyour rcceipt of the sctviccs desclil¡ed hetein,

ol ofany cvent thar rnay affcct the validiry ofthis Agleenrenr' Yoir

undcrsrand that we lrcar no rcspotrsibility ns t'o whcthet'thc manlrel'

ofpayrnent ofthc Fccs and other chatges is *ppto¡rliatc ttlldcl your

circrrmstaltces, including under any such docrtmcttts'

All scctiol headitrgs in thi.s Agt'ceincnt arc solely foL collvclticllcc,

aüd do llot affect tlie tneauitrg ot'iutcrprctatiorr of this Agreement.

For the purposes of this Aglcemc¡rtr (i) the datc of this Agrecnrent

shall bc rhe date of acceptancc by Morgan Starrleyi ancl (ii) rcfererlccs

irr tlre singular shall, as and if applopriatc, irlclude thc plural. 'ltis

Agrecrncut tnay bc exccuted in any ¡iumber tlf cortntclpalt.s, all ol:

wlrich togethel shall corrstitute a singlc iusttr¡ntcnt.

PART IV. ADDITIONAL INFORMATION

\he iztþnndtion süforlh ín Part tVis prt* ofTottt agvuncnt wìtlt

Motgan Stanhy dnl. h binding on ytr.,

1.. Tax Harvesting (Available in Select UMA, FS,

CES and IMS Programs).

In thc Sclect UMA program, in addition rc (or irrstcad ol) clecting

tax managetrrent sel'vices a client tnay lequest thrt Mot'gan Stanley

716
l --.-,i----..,r-,---i ,.9.,.-9-_,.9-,

scck to "lrarvcst" tax losscs ot'gaitrs iti your account. Yt¡rt nlt¡st

rnake this lequest e¡ch time thar you would like us to cffect.srtch

"tax lralvcstirrgl' as we will ¡lot do tlìis on atr ottgoing lrasis. Irixccl

i¡lcorlc scculitics arc gcnerally not eligil>le fi:rl tax h¿rn csring, but

mutual fi¡trds and ETÞ-s (including thosc that invcst in fixcc{ illco¡¡re

securitics) rnay be cligiblc. ln cflecting tax harvcstiug, Morgan Scanley

wilì nor considcl dividends in your account or rtit¡z ¿s5çgs ç1¡tside of

yoilr âccôulrt i¡r which the tax lrarvesting occtrts, \When you tnal<c this

request, you wi[[ insu'ucc us to sellcetraitt seculities in ordcr to teali'¡c

capiral gains or losses, and to rcinve.st tlic ptoceecls of this sale into

br oad-t:ascd ETFs, cash cquivaletrts or othct' suital¡lc securi ries,

Upon leceipt of your tax hat'vesting itrstt'ttction f<¡r'a Sclcct UMA

accouflt, Morgatr Stanlcy will:

1. .Sell equity sccutities or E I'F or mttrual fund shat'es, as applicable,

!n order to lcali¿e capital gains or losses iu your acccunt;

2. lìeinvest the plocecds oÊsucli sale iu otre ot nrore btoad-trased

Ël'lFs, cash equivalents or otlìcr suimblc sccuritics cluring any

applicable wash sale period; and

3. A[tc¡'thc cxpirarion of any a¡rplicablc wash sale pcliocl, scll

sLrch lìTF sharcs, cash cquivalcnts ol'othet'sect¡ritics arrcl itrvcst

rhe proceecls in thc account itr accotdahce witlr tlrc applicable

nroclel portfolio,

You nray lcque$t tâx harvestitrg For specifieci securities, cithet in a

spccified totâl arìrou¡lt or iu the maxit¡lunt ânìollnt available.

Sccul'itics will [* sold propoltiolatcly to achicve lny oÊrhc rcquested

gains or losscs, If thc ETF or orher sccut'ities iucrease in valrre rlrrring

rhe w*sh salc pet'iod, this will lesult in ordinary ittcornc to you. You

aclcrrowledge that therc is uo gu*t'atrcce that hatvesting reqttests

rcccivecl late in rhe calenclar yetr will be actcct on and cornpleted [>y

ycar-cnd ot that any l:arvestiug t'eqttest will achicve auy palticLrlat'

tax tcsult, 
'Wc 

act only at yottt' instrttctÌorr and we do not plovide yor.r

rvith any cax advicc in cotruectioll with tax harvesting"Iax halvesting

rn:ry advcrsely affcct thc ittvestmcttt pet'lollnalrce ofyottr accotttlt.

Plcase scc tirc Selcct U\44 ADV llrochurc, fot' urot'e infolnration.

In úe þ'S, CES and lMS progrnms, certain uranagcls may lrc ablc. to

accommodate tax harvestìng fol'â clielìt, In tbc FS pt'oglam, clients

shorrld contact their Fi¡rancialAdvisor lol additional dctail"^, ljol the

CES ancl IMS programs, clients slrould contct their managcr dit'ectly,

2. Consulting and Evaluation Services ("CES")

\Vc will monitr¡t'and p*iodically evaTttate Mauagets in the CllS

Ploglam. II)wc dctcru'riue that a pattículat Matraget should not

continue ro be atr eligible Manager (or if a Mauagru withdlaws

û'om the ptograrn), we will notily yorr and ask you to sclccr a

MORGAN STANLËY SMITH BARNEY LLC-SINGLË ADVISORY CONTRACT
(0612017) CGPSACGÂ

PAûË 22 OF 3I
NY CS 8777996 06/17

C6PSACGA NAO KEEP TOR YOUR RECORÞS



replacement lr4anagcr If you choosc to maintairr your conu'âct

with youl cxiscirig Marraget'ol if you fail to talte acrion witl'rin thc

rirne flrme prescribccl in rhe ¡rotice, youl accoutìt will become ¿

brolccragc âccounI ald we will rro lorigc:' r'ende t any ir¡vestmcut

advicc in conlrcctir¡rr with it, In that evcnt, you will bc rcsporlsiblc

fbl rnaking all invcsrment clecisions with rcspcct to chc account,

You represenr that you havc cntctecl ir:to an i¡lvestn¡ent

rnanagcnrent agrscrncnr dirccdy with eaclr Managcr, You

hercby instrucr Morgan Stanley to f:ulward conÊrmations to the

Manager'(s) fol any rlar:sactions irì yout âccount that al'c cf{ected

by us. You nra¡ in your disclerion, add ol tel'mitratc a Manrget'

or ilvcstmcnt disciplinc by collplying with auy plocedutcs

that Molgan Stanley ol a Managcr rnay rcquirc, All tel'ms of
rhis.Agrcerncnt may apply to ncrv Managcrs. If you telminate a

Mar:agcq wc wìll refuse to honol'insu'r.rctiolls from rl:at Mauager.

For atry pcriod of tirne bcr,¡vcen rhe tet'miuatiou ofla Matrager

and the sclcction of a lew Marragc6 you âre solely rc.sponcil>le for'

thc manageme¡¡t of nsscts itr your accouut, Morgan Stanley shall

have no responsil>iliry in tl:at rcgard. You lrercby âuthor¡zÆ us to

pây thc Marrager''s {te, which is scparate from out'fce, lì'onr your

accoutlt through thc usc ofarr ilrvoice or other conìmrurication that

we may detcrnrinc to bc applopliate , You acknowlcdgc thâT thc

Marrager'.r fec wil[ derivccl flom rhc markct valuc ol:the securitics

in ¡,our accounr rirat is rnainraiucd l>y rl:c ManageL otr its systcnrs,

Yr¡rr ¡le responsible for levicrving âuy âccourìt statcmcnts ot'orhet'

docr¡rnentaÌiorì tlìâr you leccive fi'om a Managcr; Molgan Stanlcy

has rro les¡rr;nsibility to rcvicw any such docutnc¡rts, not have we

any lcsponsibiliry lbr ariy inacct¡racics sct lorth in such documcnts.

1ù7c clo not provide ârìy assct allocation advicc in tl¡c CÞlS Plogratn,

'Il¡e CF,S Proglanr ¡nirrirnums alc se t by the Manngers,

Molgan Sranley reserves the right to tcrnrinate any accourìrs tlìât

fall bclow that threshold,

3. Consulting Group Advisor ("CGA")

In thc CGA Proglarn, we lcccivc iufolrnatio¡r torn you fronr

which wc dcrclrli¡re your Invescor- Profilc and will prepare and

shale with you iur investmclt proposal (the "Proposal") corttaitring

a rccomncndcd ¡ssct allocation plau that is c<¡nsiscent with yorrr

i nvesuncnt objcctives,

Ân assct allocarion pfan is a sct of itivcstnrcut guidelincs that will grricle

),ou ancl your Ilina¡cial Advisol in populating your accottnt witlr

a mix of irrvcsfnrcnt proclucts that is tno.st suital:le relarive to yottt'

invcstmcnt objecrives artd risl< tolerance. lìithel you or youl Fitrancial

Advisor u,ilt detg'rninc an initi¿l asser allocår¡on plân that is spccifically

dcsignccl firl you, You ol your Iìinancial Advisol rn¿ìy or mây ¡rot
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utilize Molgan Srarrlcy's Global Invesr¡ner:t Comnrittee ("GIC')

lecorlnrendations in constructing your asset allocacion plan. You nray

contírct yor.lr Fi¡rancial Advisor a¡ any time to givc li¡tthcl'itrsu'uctions

with rcspecc to your assçt allocation plan. Thc l\oposal may also

incluclc a set oIinve.çtmcrìt recornn]endations which you have thc

option of aßt'ecing to ol discussing altemativcs with your lìinancial

Âdvisol ,{lthouglr wc will rnahc iuve$tment lecommendations to you

in the CGA Proglanì, tlìe âurhorimtÌon for all trades must come from

you, ald no u ar¡sact¡orìs (othcr thau swecp trr¡rsàctiôtrs and othe l'

selccc scliccs as describccl in the CGA ADV ilrochurc) will l¡e ef&cred

without your pliol audrorization, lWe lequirc youl authorization,

whiclt tnay be vclbal, to effcct nll transactious, inclucling lebalarrcing

crarrsacrions ro l:ring your poltfolio i¡l linc with thc assct allocation

plâu you have selecred through a scries ofpurchascs and sales of
secut'ities (which rnay entail tax cotrscquenccs). You will lcceive a

conlìr'marion de tailing such transâc[iorìs,

lWe permit only cerrain rypes oFassets to be held in CGÂ accounts,

Thc asstts thrt nre ef igiblc arc: domcsric cqtrity seculities ilcluding

cornmon stocl<, couverrible prefettcd stocla, shares of closcd-end

investrnent cornpanies (which rnay be spormored by Morgan Stanley),

,{rnericalr Depository Receipts, options on domestic equiry sect¡t'itics

or i¡rdices, ancl {èc-based r¡lit investtnent tt'usts ("UI'IT') (which

may bc sponsole<l by Morgan Stanley), load-waived funds of opcn-

cnd irrvcstmc¡rt conrpanics, Ð IIìs (wlrich may be sponsorcd by

Molgan Stanle¡), ancl ccttai¡t lixcd i¡rcomc secur'.ities, includiry U.S.
'ficasuty seculitics and lbdcral agenq' sccuritlcs, corporate botrds,

convcltible bonds, ccltificates ot-cleposit ("CDs") and molrgage-

baclccd sccul'itics, cash and cash equivalerrts {e.g., moncy matker

funds and certai¡r short-lclm fixed income sccr-tt'ìties),

Morgan Stanley leservcs thc right to chatgc thc deGnition of
eligible secur:ity ât âny rirne and to decline to include any securiry

lor arry teason irr a CGA accourlt, \iflidrout ¡roticc to yoi.l' we Inây

trcât any fu¡rd or asset in your account as arr eligible assct *nd

includc it for the purposc ofcalculating your Fee.

Morgan Stanley will periodically prcvide you with investmcnt

advice, u'hich may include recommeudatiotrs regarding yout'asset

alloc¿rio:r plan andlor ¡our pol'tfbliö, Generall¡ your Finânciâl

Âctvisol will contact you ât lcâst annually to rcview your accourìt

to help ensru'e th¿t it rem*ins within appropriate asset allocsttion

pârârncrel's. As lncntioned ¿bovc, all lccotnrncrrdatir¡us will bc

proposed ro yor,r by yoru lìinancial Advisol and yorr have thc

oprion ro äcccpt thc ¡'cconrncn<lations, oÍ rìot. Molgan Strnlcy

does not have the discletion to cflccr any trrt¡isaction witl¡out fir'st

obtaining youl colrsclìt, and therclìrre all decisions to purcliasc or

sell seculities will be rnade solcly by you.
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Trc account lniniurum for CGA is $ 1 0,000, and Morgan Stanlcy

fcscrves the right to rern'liuatc any accoi¡nt that falls below this

rhrcshold.

4, Fiduciary Service$ {"FS"} (CLOSED TO NEW
/ruyËsroRs)

In the F'S Program, we rccæive inÊor'¡nation f:tom you f:rom rvhidr we

(i) dctclmlue your Invcstor Pt'ofilci (ii) idcntifr onc or motc N4anagerc

tirat wc clccm suittble for you basecl ott yout'Itrvcsrot l\oûlc; and (iii)

provide you witl¡ tclcvant itr6rmariou concet'triug cach such Manager'.

In FS wc pay the Managct's thar you have sclectcd t'om thc advisory

fee that we collcct fionr yorr' 'Ihe amotlnt tha{ we Pay MaÍIâflel's

varics b¿rsed o¡ì strategy. Thcse anrotrnts at'eset fbrth ill deteil ilr thc

FS ADV ß¡ochute, ånd yotr shotrld read that documctrt carcfirlly,

Morgal Starrley and yout'Firrancial Advisor will carn dif'fcrent

anlounts dcpencling on which i¡lvcstmelrt stylc you choo.se''Ihis

st,:uctule prescnts a conflict of interest as dcscribcd in thc lìS ADV
Brochure. You achnowledge thilt you have bcetl prcsented with a

choice of Mauagets arrd that you have the sole atrthoriry to choosc

Managers in the FS Program. Morgan Stanley is trot rcspot:siblc

krr the accrrtacy of the contetrt of arry ManageLh ADV llrochure,

nor'â.re we respotrsÌble for any Managert failute to ¡naitrtain its

ilrvestment advisor registrarion,

We will nronitor and evaluatc Mattaget's that âle inclrrcled in

the FS Program. Managcrc chosen fot you 1nâ)' clclcgatc theil

responsibilitics to sub-advisors, If a Martager is terllin¿tcd,

withclraws fiom rltc pl'ogrâm or fionr providitrg scrvÌces to yotll'

írccor¡r)r, Molgan Stanley will îotily yott aud ask you to se.lecr a ncw

Managcr. If you do noc selec a trew Maliager widrin thc tinre fiame

pre.scribed in our uotice and iûthe uotice spccificd a Ircrv Managcl

yonr âsscts will lrc iuvested wich the rcplacerncnt Manager

idcutiäed in the noticc once that Manngcl accepts your âccoulrr.

Managers will advisc t¡s in wlitirtg that tlrey havc clectcd {o managc

yon,: r¡ccount but have no tequitemetrt to tlotì& you dirccdl'.

Morgau Stanley's Plivatc Portfolio Group rnay irnplcmcnt niodels

pLovided to it by FS Matragers aud tnay üc¡mitlate theit'scrvices

upon notification to Motgau stalley. Molgan Stanley tcceivcs a lec

fiorn the Managet' fol ploviding suclì sclviccs' llS Managels nray [:c

affiliarcd widr us; pteasc see dre lìS ADV Brochulc fol a clescription

oFrhc conllicts of iutercst that nray exisr with affiliated Manngers.

1Wc will not provide assct allocatiou advicc in the IIS i)roglaln'

Yon are responsible for rletetminiug tl:c portion of your asscts that

should l¡c invcstcd amollg vat'ious assct classcs alid itlvcstmctrt

sryles offcrcd by Managcr's.

'Ihc FS Plogram nri¡imums are scr by the Manage tt anrJ atc

gcucrally $50,000 or greatel'. Morgan Stanlcy re$erves the light to

rcrnrinate any âccounts úat fall l¡elow that thlesl:old.

5. Global lnvestment Solutions ("GlS')

In rhe GIS Proglam, Mor:gan Stanley will not plovide assct allocation

actvice and, accordingl¡ you nrust indepcndcntly detcrminc thc

portions ofyorrr âsscts to bc irrvcsted aruong equit¡t balancccl a¡rcl

fixcd inconre portfulios, Motgan Stnnlcy has sole disctttiolt lo illvest,

purchasc, scll or othcl'wisc crìgâgc in tt'¿rnsactions in any type of

sccuricy without prior noticc to you, lr4organ Stanlcy will evalrtare

each GIS stratcgy or porrfolio, but will not pct'fornr as bonr¡rteltcusivc

a revjew as it pcrfolnrs fol othcr nranagcd âccount proglanrs. I[
you choosc to lrave your CIS accourlt asscts l:eld in custody ar an

irrstitution othet'that: Morgan Statrley: (a) Morgan Sta*lcy shall not

bc t'csponsible fol such custodiâl ilrtâltgemcttts; (b) you witl pây ltry

Itcs and cllarges relating to such scrviccs ro yortt' ctrstodintr scparately

fiorn your Morgau Staulcy advisoly fce; (c) Morgau Serrlcy shall

have rro responsibility with tespcct to the ttansmittal or safct<ceping

of any assem invested put'suant to out adr.ice; and (d) MoLgarr Stanlcy

shali not be lesponsiblc for the accutacy ol: atty statcntenß ot othcr

documents pr'oduccd by thc external custoctiart. If a selectcd por*bli<r

prcviously reconrrnended to' ând chosert b¡ you is no lorrger'

applovcd fol this prugmrn, Mot'gau Scanley will rìotify yor¡' â,ìd

cithcl r rcplaccmcnt poltfolio ollbred by Mogan Stanley, if availatrlc,

shall l>c selectcd by you 1ìorn tecourtne¡rdations plovided by

Morgan Stanley, or the GIS account shall ret'mitratc (as to the trou"

recomrnended poLtfulio) upou a datc sclectcd try Morgan Stanlcy and

cornmunicated to you with reasonabfc advaucc nocice,

'tlle GIS Progt'aur uritrìuruurs âre sct by the Matragct's aud ate

gcnelally $50,000 or Brcâter', Molgan Stanley t'cset'ves thc rìght to

tclrninatc Ír,ìy âccôunts diat fall bclow rhat tlircshold.

'6. lnvestment Managenìent Services (¡'lMS")

In the IMS Ptogram, you select your Managers a*d rve do not

provideyou witfi any assistance in tlris regard, nor do we rnotrilor

or evaluate theManagers on an ongoing brsis. You heleby instl'Lrct

r¡s ro Ëotward confirmation ro thc Mauagct(s) foL any tr.rtìtìàctiotìs

in your rccount that arc effected by us, You ma¡ in yottr disctetion,

add or tennillate a Mattagel ot' iuvesturent discipline. All certns o[
rhis Agrcenrcnt wilt apply to any ncw Mauagers, Ilyou tct'tnitirte a

Manager; wc will refiusc to houor itrstructions From that À4anager

Fol any perio<l o[tilne benvcen the cermiriation of a Managet'and

the hiling of a ncw Managet; you will bc solcly responsible for thc

mânâgemc,rt oËthe asseu in your account. Molgari Stanlcy will havc
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no rrcsponsibility in that rcgard. You hcrcby auchol'ize us to pay rhc

Managcr's fees fi'onr youl accoluìt in thc same manner as desct'ibed

al¡ove iu scctiotl 2*Co¡rsulting aud Lì¡aluation Selvices.

\X/e do not plovide any assct all<¡cation advice il¡ the iMS'Proglam'

'l'hc IMS Proglam minimums ate $et by the Managcrs,

Morgan Sranley tcsel'vcs rhe right to [crmin¿trc âlìy flccounts tlÌat

fall lielow tlrat rhrcshold.

7. Portfolio Management {"PM")

lhe PM Progranr is a Êully discLctionary itrvesttnent advisory

progrâm in which you gl'art authorirl, to yout'F^itrancial Advisol to

rn¡ke and irrrplcnrctrt all investmcrrr dccisìons oll yor¡r'bchalf, In

oldc¡'ro facilitatc rhis, you hcrcby grant us ur¡litnitecl anct conrplere

invcsrme nt rlading discretion and appoiut Molgan Stanicy as your'

agent and nttot'ney-itr-fact wirh lcspcct to yorlr .rccouttt, Pulsu¿trt

ro this atrrholizariorr, wc rna¡ in oul sole disclr:tion, purchase,

sell, exchangc, corrvcrt and othcrwise tradc auy caslr, secrtritics ot'

any orlrer investmcnts held in youl accorult, We rnay arrange for'

delivei'y ar:cl payureur i¡: cotr¡ecriolr witlr ruiy snch traltsactiolls and

tal<e any actiorìs orì your bclralfthar are nece.ssâry ol incidenral to

the handling ofyoul account. Tlris grant ofdiscretion ìs cotrtintting

irr natulc and renr¿rir.rs in FLrll fol'ce and çffcct until terlninated ílr

writing by you. 'Ilris glant of cliscrction shall not be aflected by

your subse<¡ucnf disâbiliry or incapaciq', or any lapsc oftir¡e,

Âll rlading iu your aÇconnt is at your rislr, and tlte value ofthe assets

in the account is suì:jcct to ¡na¡:lcet and othet' r'islcs and may dccrease.

'Ihc rninimu:n âccourìt size lor PM is $10,000, and

Molgan Sraulcy tesclves the light to tct'tliuate nl¡y acco[¡ìts thât

Fall l¡elow that thrcshold.

X¡iu lìina¡rcial Advisol may mal<c invcstmcnt dccision.c with

rcspecl ro your ûccoilt]l rl:at cìo not lollow ol that contradict

Morgau Stanlcy rcsearcl:.

8. Select UMAG,

A. Models. Irr Mulû-Sryle Sclect UMA", you will choosc a Srr':rtcgic

Assct,Allocation Moc{el, a'läctical Asset Allocation Moclcl ot' a

Ct¡storn Allocation À4odcl. Single SMA Suategy Selcc UMA
âccounts shall not lrsc assel allocation irlvcsfmcnt nrodcls, but

shnll insrcacl invest in only olc ilvestnrc¡rt product, ancl that

iuvcstnrent product shall bc a SMÂ.

Al: assef allocation moclcl is a set of investnrent guirlclines that

will guidc you and youl Filrancial Advisor in populacing yotrr

âccoul¡t with a mix of investme¡rt proclttcts tlrat is most srritable

lclative to your invcstlncuf objcctivcs and rislc tolcratrcc.
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'fhe Strategic A$.se I Allocâtion Model is l¡ase d on the ct¡nttrt
tecommcudations of Molgau Stanley's GIC.'11e GIC
publishes cliffcrent rnodels ro sr.rit itvcstol$' objectives and risl<

tolerance levels,

Thc"läctical Asset Allocation Model is a vcrsiou of dre GiC
modcls rhat is adjusted fol cercaiu shorter-tetur factots that thc

GIC deems co bc oÊcr¡rtent itlportance.

If you do not desirc tlre Stratcgic Âssct.A,llocation Model

ol Täcticrl .Assct z\llocation Model, you tnay work with

your lîirrancirl Advisol io corìsn'lrct a Custo¡n Allocrtion

Model, lWith a Cr¡stom Allocatiol¡ Model, cither you or yor¡r

Fiuirnci¿l Advisor will dctelminc an i¡¡irial assct allocation

that is spccifically dcsigned fol you. You or youl Financial

Advisol mây or rnay tìot u[iliæ GIC recomrnetrd¿rtiolrs in

con$n'ucting ã Cnsrorn rl,llocation ìt4odel, If you havc clectcd

þì{ I)iscrerion, youl lìinancialAdvisol will mal<e changcs to

your Custom Allocatio¡ Model over tirne, If you havc choscn

to rn*l<e clecisions conccrliug youl rnodel yourcelf, yoLr must

comn¡unicale any changes to your Financi¡rl Advisol in orc{er to

make ,such changcs,

Changcs to Str*tcgic Asset Allocatio¡r Modcl or'tåctical Asse t

Allocation Moclel nray bc n:¡rdc by thc GIC at ârty time, Sucll

changes are likcly to tec¡uit'c that adjustments be nrade to the

¡nix of investrnent protlucts it'r yout'accouttt, which may cntail

tâx corlseqltcnccs,

B. Overlay Mírnag€nrcnt arid Portfolio Implementation.

Morgan Stanley's Private Poltfolio Gr:oup ("PPG") se rves as

ovellay rnnnagel fb¡'thc Selecr UMA'Progt'atn, If you select

¿n SMA ns an investme¡tt product, PPG will take a suggested

portfolio ofseculiries plovÍ<lcd by a ft4anager that has becn

leraincd olì youl belialf and will effect trânsâctiott$ ilì yotlt'

âccou¡rt so rhar youl accounc will rc{lect rhe model rhat you

have clroser¡ ol'that hâs been chosen fur'you by your Financial

A,dvisoL ol liy Molgan Sranley. PPG will also effect tl'iìttsâctìort$

in r::utual funcl ol H.l'!'shalcs to thc cxterlt rlrat such

invcsfmcnt plc,ducts arc to l¡e uscd in your accollnt, PI)G will

also rel¡alance your írccoutrt to the agreed upon allocation on a

pcliodic basis in its discretion.

You pay an additional fec to Molgan Stanley for ovcrlay

rì1rì11âgctncnt and portlblio inrpletnetttatio¡r scLvice'q Particular
to the Selccr UMA, as set lbr[h in your account docutnentatiotr.

C. Sul¡-Managers.'lì:ird palty ol altliated Managcls rnay be

chosen to plovide ctay-to-day portfolio nianagcmeltt setvices

witl: respect to any SMA pot'rion of your accoutìt, Stlcll
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Managcrs may lre refcrrcd ro as Sub-Manageis, As a gencral t'trle,

a Sub-Managel r¡'ill determinc, in its <liscrctiou, whiclr securitics

should be l:ought and sold for your âccourìl, 1lrc Sub-Manager

will then dcliver itrstructions to place such putchases to PPG,

who will eflcct the tlâllsâctiotls ilr your accoutrt. Lr somc cascs,

a Sulr-Managcr will cxccutc such transacti<¡ns itsclf il¡stcad of

dcliveling iustructiotrs to PI)G' tWc rcfcl'tô tlìis ris nn "Excctrting

Sub-Managerl' If approved by Morgan Sttnley, Srrb-Managers

may cxecute tl'ãllsactions dirccrly or delcgate such exÈctttiorl to â

third palry that meets Morgart Stanley's duc diligence starldalds,

D. Engaging or Changing Sub-Managers (for clients Irot

utilizing Firm or FA Discretion). Gcne rall¡ 'rvc will not assigtr

an investmclrt product or tnodel to your âccoLllrt q'ithout yoltt'

corìscnt. Morgan .Stanley will notily yorr and asl< yotr m idcntiþ

models or investment producm fol a particular asset class'

Ilyout account falls below thc mitrimrrm fut au i.uvcsttletrt

product or modcl or if a Manager tertninatcs its relationship

with Morgarr Starrlcl', we will notifr you of that and srtggest

a leplacetueut itrvestntcut ploduct ol model' Molgan Stanley

may (without fut'thel' consent flom you) transfcr yout' assers

10 anôthel'apptopriatc ilrvestnteut prndttct or modcl, which

investme¡rr pt'oducr or lnodcl has a tuinitnutn iuvestmcnt fot'

which the åccount qualìÊes. lfyou do not noti[' tts ofyout'

intentions in this rcgard, you will be rlcemcd to have accepted

oul suggested tephcement and we will impleurent the changc ir:

yorir âccoultt. lfyout' accoutrt ilrcludcs a¡r itrvesttncltt ploclttct in

Morgan Stanley's GIS Prograrl aud that product is tcrnriuatecl

f'or any teasott, we lnây replacc it with alìother GIS ilrvesttncur

ploducr. Changes iu invcstnre¡rt ptoducts and nroclcls may tcstrlt

in increased N4atragel tecs and may gcuerârc n taxablc event. 'llrc

implemcnrariorr of any chenges co yortl itrvesttttelrt ptoduct ot'

rnodel may talce scvetal business c{ays, during which time your

âccôr.ult nray reuraitr invcstcd iu its thcn-culrelìt ilìvcstmetìts

and may not lre âctivcly nranagcd. YottL accouut will collti¡ruc to

bc chargcd lecs during any suclr transition pcriods.

Ë. Miscellaneou$. If you usc secut'ities to liund yotlt âccoutlt

at inccption or to makc contributions, such secul'ities will

gcncrally need to lrc sold, which entails tax cousequctrces. 'lhe

rnilrimum account sitr ifi Select UMr\ starts at $10,000 and

rnay be greatet' lor somc ittvestme¡rt products, atrcl For sotlc

vcrsions of Sclect UM.A.". 'Ihc miuitnunr is $ t,000 for CGCM

Firm Discletion'lärget Datc Moclel retircmclìt accounts). 'läx

llìân¿l8e ment seLvices has I $500,000 ntilritrrltln accorttlt size'

Morgan Stalrlcy rcscrves tlre right to terlì'lilìâte any âccou¡ìts

rh¿t fall below the thresholds li.stcd,
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lf ¡'ou havc selccced an Ð'I'F as att ittvcsurle¡rt pt'oduct but cluc

ro the share price of the HIF and/or tlrc allocation anror'lrlt to

rhat Ð llF pursuult to rhe asset allocation invcstucnt uoclel

Morgatr Stanlc)'canllot put'chasc that FITF fol tlre account,

Motgan Stanlcy rnay (withor.rt f:uLdtet'couscnt fr'<lrn ¡'orr)

pudrasc an appropt'iate nrurual ft¡nd fut'the accottltt, iu plrrcc

of th¿t E"IF,

9. TRAK CGCM

In the'l'lìAI( CGCM Progranr, ¡,<ru receivc a tcconrmc¡rclatiotr

fi'om us thar results in a clicnt profile, which you îgrcc is com¡rlcte

and accuratc irr all rcspects. Ilasecl on this clienr profile, wc tnake

a lcconrnrcnclation to allocate yotrr'írsscts âtnotrg thc series o[
Portfolios of wirich thc CGCM Þ'unds (the "'h'ust") alc cor:rpt'iscd,

You agree to notiô, youL Fitratrcial Advisor of any mârel'iâl changc"^

in yout'6nancial sintation t[at nright affect the tecomnrend¡tiolrs

rhat we have made.

\We q,ill provide you with periorlic irtvcstûreut mouitols lelating

to youlTRAK CGCM accoutrt. If yorr noticc any irraccuracics in

¡lresc nrouitols, you should notily yout' lìinancial Advisor,

\Ve will pcrform no disct'ctiouary acts with l'cspect to yorrr accouttt,

cxcept ¡1$ dct¡ilcd hcrein or in tlrc'I'Iì.AI( CGC[4 ADV l]tochure,

IICGCM funcl poltfolio shares ¿rrc irt your brokcrage âccoitt)t for'

any rca$on, Morgan Starrlcy tesctvcs ttre right to t'edeetn sr¡ch shalrs

anrl cleliver'thc ledenrption proceecls to yottr Swcc¡r Ltvcstncut.

'1he nrinimuln iuitial aurount to irrvesr in'fll¿\l( CGCM ¡s $5;000.
'lb 

¡ray your'J.'ee, wc r¡,ill liquidatc shalcs in any motrey markct

funcls ir¡ )¡or¡l'irccourìt. If l:ccs ¿rtc not covercd by the baiancc ol:

)'our molrey matl<ct F¡.urc{s (ot'any swcep vchiclcs), we lc$et'vc thc

right to liquidatc Â portio,r of any oÉ thc rnutual firtrds hcld in yorrr'

'l'llAl( CGCM ¿rccouu{ to satisry rhe rcmaining balallcc.

ERISAFee tæveling. Pleasc see thc'l'lìAl( CGCM ADV llt'ochure

for a descliptiolr of:thc EIìIS,A fcc leveling crcdit,

Irr ol'dcr ro rcLrniltate your'l'lìAK CGCI4 accotrlìt, yotr nltlst

insrluct us to liquìdatc all CGCM fund shales helcl Ìrr your'

âccourìr.'W'c resel've thc right to tel'nriuatc ¡'otrL'I"RÂl( CGCM

:rccou¡ìr and li<¡uidrrtc all fund sh¿tres iu it if your ¿iccotllìl balancc

fnll.ç bclow $5,000, \ù?e nray ¡etnritrate yout ¿ìccorl¡ìt and liqtridatc

your shares lol atiy rcason upon thil¡y (30) days' lìoticc to you,

TIIAK CGCM clicnts have several options fot'accott:lt rcbalancing'

,A.ll purchases oltCGCM liut¡d shates, whcthct through dre 'I'lìAl(

CCìCM Plogmrn ol thc odrer Morgan Sranley ptogiar:rs clcscribecl

hcrcin, rnust be madc through a lr4organ Sranlcy brolcelage accoutit,

However, CGCM sharcs ate not eligibie to bc hclcl in Molgau Stanlcy
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brnkcrnge accoulìts lor investmcnt purposes. Morgarr Stanley tescrves

tlrc r'ìght to liquidat'c any CGCM sharrs irr Motgarr Stanley brokeragc

accounfs withotrt youl instructiott at tny titne.

10. TRAK Fund Solution {CåOSËD TA NEW
r/vyEsIoRs)

In rhc'flìAK i;und .Solurion l)rogram, thc lebllancing oprions

describcd above l?rr'I'lLA,l( CGCM also apply. Mrrtual lturt{s

in the 'l'lìAl( lìu¡¡d Solurion llograrn that do not mcct rhe duc

diligcnce ot'con:pcnsatiott rcquitcnretrts sct flot'rh in Palt III of tLis

Aglectnerrt cannot bc hcld ol contirrr¡c ro bc helcl in chc advisory

portion ofyour'I"R.AI( Ft¡nd Solutio¡r âccor¡nt, If a fu¡rd can tro

longe l be hcld iu youl account for thcsc or ftrr otlre¡ tcaso¡ìs, yor.l

may lre t'equircd ¡o sc]ect a rìe\.\' or rcplaccmcnt nrrrtual fi-lnd, [f
you do nor sclect a replacentent rnutual fi¡n<l as ncecled, you will be

dcer¡ed ro have insr¡'ucted Morgan Stanley fo purchâse a mutual

fund ltrr dre applicable rsset cla,ss category and Molgan Smrrley will

selccr al appropliatc lcplaccrne nt mrrtual Êtr¡rd.

If you r,r'ish to redccnt sl:arcs fiom your advisory accout)t, utrless yott

ir:stnrcr trs orhcrwise, wc will initiate rcdenrptions by first redecrning

slrarcn^ oÊthc rnutual l:ulcls rnost over-u,eightcd ttlative to yottr

rccorn¡netrde<l ¿ccorult allocrtior: at tlrat point in rinre. lf you havc

a c$ston'¡ nlloc¡tion, ¡'ou nray instt'ttcr us to tedecnr shat'es pto lata

baserl on the relacÌvc pcrccntage ofholdings itt yoLrl aclvisot'y âccoilnt,

which nray <{iffcr'from your tcco¡rtmc¡rded allocrri<u. It nray takc

tup to sevcral busi¡rcss days fr:r us to cxccute le<Jcmptions, atrd we

will dcposìt rcdcrnption plocceds into yout Swecp Investmetrt.

l,iquidatkxr of muruaì f:rrnd sliares rnay causc a taxable cvcnr,

The rnininrum âccount sÌzr for'flìAI( Fund Solution is $ 10,000,

and Morgan Slanley rcservcs tbc right to tel'n:i¡late any âccourtfs

tl:ar fall bclt¡i¡¿ rhat threshold.

1L. Alternative lnvestments Advisory ("AlA')

Ajtcmative Investrncnts offered through thc ÂlA Progtntn

arc subjcct to changc by Morgan Stanlcy. Frotn timc to time,

Altelnarivc ïlr,çstntelrts nray bc temovcd fìont the ¡l.lterlìâtivcs

Âpprovcd i,isr by Morgan Stanley. IÊan Alternativc Invesu¡re¡rt is

rcmovcd fionr thc Alternarives Approved List (e.g,, that Álten:ative

It¡vcst¡nenr's status is changcd to "lìcdcenr" or a sirnilar clcsiguation),

Morgan Stanlc¡ dilcctly ol rhlorrgh an allliated or trnaffiliarcd

scrvicc proviclcr sclecrecl and approvcd by Mor¡;an Stanlc¡ will

contirluc to pcr'folrl duc cliligclrcc and charge a Fee Lrntil drc status

is changcd to "'lbr'¡riinarc" ol until atry orllcr date as Molgan Stanley

mighr othe rwise detcr'¡nìnc iu irs sole cliscrrtion and promptly rrotifr

¡'ou (the "Covcrage 'ltlmination l)atc"). You undct'srand that yort
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ar'c soleiy lcsponsiblc lor tct'mir:ating âny âgreemenr euterecl into by

),ou with a Managcr or with rcspcü to au Alten:ativc Invcscnrent,

and arrarrging fol clelivcry of your lssets managcd by that Manager,

or withdlawing your ãsscls ltom the Alter'¡ìativc lrìvcstmcnt,

Upou the Coverage Tertnination Daue, (a) this Agreemcnt u,ill

automatically terminatc as it tclates to tl¡arAltelnarivc ltrvestmclrt;

(tr) MoLgan Stanlcy will ccase actitrg as your il¡vcstnrer¡t advisor

(includilrg provirling any due diligcncc or motiitoring services)

fbr rharAltc¡'rratir.e Invcsuncnt; (c) thc accorurt rclating to tlre

Ahcl'native Lrvesûment will l>ecr¡me a brokerage account instetrd

ofan invcstnrcnt advisory account; (d) yorr will continuc to pay

the fees and expcnses in respect of the A-lrcrnarive Invcstment that

âlc $eparâtc and additional to the F'ee, lrut not thc Fec, r'clating to

its assc¡s investcd in the,sclecrecl Altcruative lnvestrnentl (c) yon

will bscolne solely rcsponsible lbr any decisiou to remain investcd

in tl¡c Âltcrnative Itrvestmellti and (0 rc drc extent you rcrnain

investecl in an Altcruative Invcstme¡¡t aftel its status lras changed to

"'lèrmluatei' Morgan Stanley tnay continuc to providc perfot'mance

rcpolts and accourìt s(atcmcnts to you and you hercby agrec, in such

instances, [o pay all antrual scrvicin g fee of 0,25o/o ofyotrr r-enraining

asscts in tlrat Alter'¡rarìve lnvcsunc¡¡t For such non-advisory scrvices,

payablc qualrerly in rdvancc, which rnay be rvaived or reduccd at the

sole discrcriou of Morgan Stanlt¡ Yott t¡ndcrstand that it nray take

sornc rinc eo fully lcdcern or withdraw yout invcsttnent and th+t

you tìrfly ¡ìor be able to get all of yout asscts out imnrcdiately. You

also understrncl that Morgan Stanley mrry also retain a non-advisory,

ongoing clistlibution fre directly f:rum tlre pooled investme¡rt vehiclc

ancl/or the poolecl investn.rent vchicte's Manager'(if available),

Notwirhsranclirrg the above, in HedgePrernieû tet¡oval of a Matager'

or a poolecl investmeut vchicle f¡'om thc Altcruatives Apploved

I-ist rnay rcsulr in the full li<¡uidation of thc l{edgcPrtmicl poolcd

invcstrneut vehiclc's investnrcnt in tlre colresponcling poolcd

iuvcstrncrrt vehicles lry Morgan StanlcyAI GB LLC.

tWc will generally trot lnailrtaitr custody of ¡,ou¡ ¡1t.tntttu.
Lrvesrmcnts. Altcmativc Invcstlncrtts will be ctrstoclicd widr such

custodians as sclcctecl lry the manager of thc applicable Alternativc

hlvestmcnt. I-Iowevct', wc will teceive and cl'cdir to youf accoutìt

all interest, dividellds and othct'distributions we teceivc ou

tlrc Altclnativc lrtvestmeuts iu your accottut ¿rnd will inclrrde

rcpolrs of ¡rut' ownclshíp of the Altclrrative Investlnelrts olt your

âccouflt statemetìts,

'We 
do not engnge in arr indepcndent valuation ofyour account

ascets. rü{Zc will prnvide pcriodic accourtt $t.ltcrnelrt.ç to you indrrding

thc merkct value of thc Altclnativc Iuvesrmc¡tt bascd olr irtlbtmatiort

¡cccired f¡ om the tnarrager of thc Alccrnative Iltvestmctrt or anothcr
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selice providcl of thc Âltellrativc llrvestmclrt. We rcly otl yott to

pj:on]ptly leYiew thesc accouut statements and p|ornptly rcPorr ally

discrcpancics t'o us, In providing thesc accoutlt stftrcmcllts, ol alty

othcl valuatiou irrfornatio¡r to you, yoll ackrrowledge and agrec that

(i) we nrt cntitled to rely ol thc valuation infolmatiolr provided by

you ol thc rnarlagei; the adnrinisrt'aror ol othet'sct'vicc ptrlvidcr ft'l

the Aftelnarive ltrvcstttreut, (ii) rhc valrratiorl infortnation is bascd on

estimates which nray lx old a^r ofthe date of the accoulrt statel]lellt,

(iii) an Altclnativc Iuvestmcltt's lìrr¿rl valrtarions rnay lre higlrcr'or

lower rhan the data reflccted ilr the accottnt statemer:t provided

by us anct (iv) we arc ullder no obligatiotr to plrvide notice ofì ol'

cornperrsâtiorl to, you for any sucli cliffel'encc in valuatiolrs, 'lÏc Êec

will lre calculated lrasccl otr the v¡rlu¿tion reÊccted iu tlte account

statcment, which tr:ay be au cstirnatc, 'Ihe fec will not lre adjrrstcd

bascd upon any diffcrenccs berwccn thc estitllatcd aud final valuation'

You hercby cotlscrlt to having the Âltcrnative Invcstmetrt, the

ilrvestmcut marlaget andlor the adnrirristtator of the Altelnative

Investment, if applicablc, prrrvide Motgan Smnley or its affiliarcs

r','ith rlrc following infol'm¿tion concet'uing youl Altertrativc

lnvcstrirerttl (i) copics of auy comnrunicatio¡:s relatirlg to the

Alternative Invesunent that at'e providcd to you (includirrg, bttt not

Iinrited to, capiml accoutrt statemclìts, rrlont:hly andi or qualterly

invcstor matcrials and any other ittvestor lìlaterial.s) by or on behalf

of thc Altenative Iuvesttnetrt, thc Manager', thc acltni¡ristt'atot' oli

tlre ,{lte nrative l¡tvsstntetlt, or any of their afEliatcs in thc fol'mat

proviclcd to you beforc, at che same [in]e or PrornPtly aËter such

irrformatiorr has bcen providcd to you; aud (ii) copies of any

reclemptior: rcguests plovided lry you prcrrptly aftcr the rcceipt of

such requesr, \ilc and )<lu agree that tire Altet'nrrive lnvest¡nclìt,

the Manageü the ac{nrinistrator; artcl tlteil lrsPcctive affiliates shall

bc third parry belrcliciàrics with rc$Pcct to this consent agteemcnt

entided to e rtlbrcc suclt ptovision as if tltcy were sigtratorics to

such plovisiotr, 1n addition, yorr hcreby rìrrhol'i'¿c Morgan Stanley

to disclose pcrsonal ide ntifiable illfonnatiotr to tlrc itrvesttnctrt

mânâger ancl/ol the admitristrato¡ of the Altcrnative ltrvcstmcnt ìn

¿rccoLdatrce with applicable law, or to cornply rvith or to cnable each

othcl'ro comply u,ith al:y rrtlcs or rcgLtlnriorr estal:lishcd by any law

or regulatory agency (incluclirrg any self'rcgttlatoly otgauization)

or auy rcquest applicable ro any ofthe abovc-tefrt'enccd parties.

You l:crcby waivc any right that ¡'orr may ltave in any juri.sdiction

to nai¡rtain thc conficlentiality or seclccy of any sttch illlbt'lnation

disclosed undct tltese cit'crtmstattccs.

You lgrcc that Molgan Stanley is autl'rolized ço debit yor¡r lccou!1t

fot' tlie amouut of any capital contribrrtion ot' othcr paytneut

required to bc madc lry yotr ilt rclation to etch Altclrrntivc

I¡rvcsrnrcut fot which yort mrry srrbscribe olr tbc clatcs such âmo¡.ll1ts

al'c duc (witl¡out any furthcr âction lc(ìuircd on dte yotrr part),

You also âgrce tlìat Molgau Stanley ìs nlso autholizecl to rcceive

disuibutìolr or t'cdemptiou procccds whcrr paid foL furthct'credit to

your Accorrnt uulcss otherwisc instructecl in wr'ìtitrg.

ExhibitA
Furtl¡er Representations Applicable to Retiremcnt Itlans

"Ilc provisions of dris lixhibit A shall apply if you at'e tn
employec bencfit plan as delìncd ill Scction 3{3) of thc Þ)rrployec

Retirtnrcnr Lrcome SecurityAct of 1974, as amendcd ('BlìlSÁ,"),

a pl*n irs deßnccl in Section 4975(e)UJ ofrthe hrrcrnrrl Iìcve¡rrtc

Codc of 1986, as anretrdcd (tbe "llìC" or "Codc") or a plan or

orhc{ âr'r'ãngemcnt subjcct to ficlrrciary and plolribited tt'¿nsaction

lcclirircnrents ofsubstantially similar statc, local ol foreign

law (each, a "i)lan"), Thc account is beilrgopenccl on bchalf

oÊthe Plan pursuânt to proper âuthoriratiotr û'om thc natuccl

fiducirly or othe r lcsponsiblc fiducialy or' âgcrìt of the Pl¿¡n. 'lltc

rcplescntîtioIrs, authoriz.atiotrs, cel'tilìcâtiolìs alrd wat'tat'¡ties

required of you in this Agtcctnent shall bc rnadc by the Plani'

solely in its a,r Such

a, ßy managing asscts of a Plan strbject to Ël{lSA and/ol section

4975 of rbe ll{C he¡cunder; caclr Manager wíli bc dcerncd

to acltnowledge to Morgan Stanlcy and to you tliat it will be

âcriugrs a "fiducialyi'âs thât telm is defined in Sectir¡n 3(21)

(Â) of EIIISA and has accepted appoiutrnent as atr "ìrrvestmeut

managcr'" âs tlìat tenn is dcfincd ilr Section 3(38) ollilllS¡\,
with lespcct [o tlìe âsset,1 it rnauages het'etttrdcr, Molgan Stanlcy

rcprcsents to â clieot that is a Plan sr.rbjcct to Ël{lSÂ, and/or

scction 4975 oÉthc IRC tbat, with rcspcct to thc perfornratrcc

of its duties r¡llder this Agtccmcnt, Morgarr Stanlcy is a

"ûduciary'' â$ llìat rcnìr is clefinec{ in FIRISA ancllor scction

4975 ol cl¡c Code with lespect to the accottnt.

b, You represellt ancl walrar:t that: (i) with tespcct to thc control

,urd tnatragcnrcnt of thc as,scts in thc rccort¡rt, )'ot¡ ¿tre cithcr (¡\)

thc named 1ìducirrLy irr thc case of ¿r Plan defincd in Secdorr 3{3)

of IJì.ISA (ol thc pcruon ar¡tholiT-cd by thc narlccl lìduciaty to

selcct invcstment nrauagcrs) oL (B) in thc casc ofany othcr Plan,

cirher the pctton lbr wlrose lrcrreût thc Plan was cstablished or

rhat pcrson'.s aLrtholizrd agenr; (ii) thc Plan atrd its gove tning

insu'umcltts plovide fol thc appointrncnt of al "i¡lvesttltctlt

managcr'" as that tetrn is dcfincd iri Scctiotr 3(3S) of EIUSA

aud pennic the invesrnretrt by thc Plan in Êuucls thlouglr the

pl oglâm; (iii) thc execrttiolt, clelive ly ancl pelforrnance of rhis

Agleenrent will not violate any ptovisiotrs ol lcsult in any

defhult turder the plan, the trrtsT, tltc invcstmc¡rt policy or

o thcl cquivalcu( co Itstitttcllt doctrmc n rs, .1ny collu'act ot' orltcl'
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agreelnent to which you arr a parq¡ or by which you, rhc Plan

ot its asscts tnay be bourrcl ot'any statute or any rulc, regulation

ol ordel ofany govelnmcrìt agency ol body; ¡¡¡<t (iv) you ârc

indcpcndcnt of Morgan Stanley, thc invcsrtnctrt products, ancl

rhe il affiliates, are capablc of malcing indepcndent dccisious

lcgarding rhe invcstrnenT of Pla¡l assets aud rhe selcction of
invsstrncnr pm<iucts, are knowleclgcablc wiú tcspect to rhe

i)lan in adnri¡ristrativc matre¡s and Êunding mattet's ¡'elatcd

the¡eto, and ale al¡le to malce an ìnforrned decísion conce lning

the signing of rhis Agrcernent and mainrenancc of tlre accounr,

c. U¡ricss you infolnr Morgat Stanlcy othcrwisc ìn writing,

you ¡epresçnt that rury cotnpany sponsoiing the l)lan is not a

pul:lic conrpany and docs trot have any affiliatcs that arc public

conrl:anies, You will notify Morgan Stanley, in wrìtiug, within

twcnty-foul hours if any of the foregoilg representations

bcconrc inaccurate o¡'if the identiry of any of the Plan',s nalned

Êclt¡ciaries with rcspcct to the accour)t changes,

d, You have concluded that: (i) thc accoutrt Fces and othel chritgcs

pa),able hctcunder a¡e leasonable and in thc bcst intcrcsts of
thc Pl',in, its ¡ralticipanrc and lrcncficialies; (ii) participation

iu rhe progranr is pluderru and (iii) the pottfolio and each

invcstrncrrt ploclrrct selectecl by you is,suirable fol the l)l*n,

You also undclscand thrt duc ro lcgulatory consrr¡inrs uneil

fultlrcl notice, youl selection oËavailable invcstnrc¡:t products

will ¡ror includc tlrosc rhat atc, or at'e rnauagcd by, alììliatcs of
Mor:gan Sranlc¡ cxcept the moncy tnalkct fund,'Ihclefolc,

as a Pl¡n, your sclectiou of invcstment prodr.rccs nray bc more

limitecl tlran ftrr plogram âccourìts that ate lrot Plau,c.

c, Yorl ur:derstancl rhat with rcspcct to assets irrvcstcd in rl¡c

money nralkcr firrrd rnanagcd by an affiliarc, Morgan Stanlcy

will ro Lhe exrcrìt ncccssâry comply with lilllS¡\ Prohibited
'Iì'ansacrion Exem¡rriolr 77-4, ËRISA llc¡lribired'liansflctiorl
Exernptìol 84-24, or othet applicable cxemption. T'he advisoly

fèc on any Plan account will lre reduccd lry the amount oË

rhc rnoney nrarl<ct Fund lnânflgcmellt fte or any sharcholder'

servicing ald/ol distlibutio¡l fccs wc ol our afliliates uray rcccive

i¡¡ connection wirh the asscts i¡rvested in thc moncy rnarl<ct

fund. You aclrnowlcdge that you have t'eceivcd the "Affiliatcd

Money Mat'ket F'r¡nds Fcc l)isclosure Statcnre¡rt" in llxhibit.A
olthe applical;lc ADV llrochutc ancl, if you are a Plan dcfined

in Scction 3(3) of ttllUSA, thc prospecrus lor thc money marl<ct

[un<j. l]ased on fhese clisclosr¡les )¡o\r ha\¡c conclltded that arl

invcstmcnt in tlrc rnoncy nrall<ct firnd is appt'opliate. You ¿lso

acknowlcdgc that thc nrotrcy rnall<e t funcl nray pay a l2b- I fec

to Molgan Stanlcl', which fhe will be tcbatcd ro youl accourrt

For lnternal Use Only
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as soolì as practìcable l¡ut iD no cverlt longcr tlran 30 days, and

yorr acknowledge rhat any bcnefit florn that use of the l2b- I

fee untii the lebarc is part ofour cornpcnsarion hcreundcl

Yor¡ also unclerstand tl:at thc accourìt may itrclude cash

balances r.¡nirrve,stcd pcnding investmcnt, pending clistributiol

oi'â$ otlìerw¡se nccessâl'y o,'appropliate for the account's

administration. You aglce that we may rctai¡: as compcnsation

lor our provision ol:serviccs your'âccourlt's propor'tb¡late shfllc

ofany inrercsr earned ou such uninvested cash bala¡rces hcld

lr), ut ot an affiliate, See rhc "Float l)isclosure Statement" iu

Exhibit A of the applicable ADV B¡ochurc for further details,

f. Ilulthcri to rhe extent that you havc invcstmcnm in funds othcr

tl¡an thc nloncy nrarltet fund in the accolrrlt! you aclurowlcdge

that (i) you have clctct nritred that the offer offunds as an

ilrvcsrment within rhe accoutrt conrplies wirh rhe terms of tbe

Plarr and rrny of its consrituent docunreum, (ii) as of tlre opcnirrg

date, no affiliatcd fund other than the money market fund wiil

bc available fol purchase in chc accoLurr unless subsequently

agrecd ro by che partics and {iii) to the extcnt unaffiliatecl funcls

ale llelcl in rhe account, we will cithcr (a) credit youl account

u,itir the ¿mot¡nt of atty shat'eholder serviceslclisn ibution Fccs,

rcvcnuc-sharirrg paymerlts and rccordi<eeping lees rcceived by

Morgan Stanley or'ìts alfliates from funcls th¡t ale ¡rot affiliated

with Morgan Starrlcy that are rctained by Moryal Stanley or

st¡ch aflìliarc and that do not constitutc "direct cxpenses" (as

defiled undcr rcgirlations issued putsuant to li,RISA) or (b) nor

collcct any sharcholdcr',sclviccs/distlibution fecs, rcvenue-shating

payrìlerlts or lccordl<ccpitrg fces witl: tc.rpect to such filnd,

g. You lcpl'cscrìt th{t signing this Agrcernent and any instnrction

you give with rcgard to thc account is, and will be, consistent

with applicable Plarr documcnts, acloptcd ald perrding, including

arty iuvestment policics, guidcliues, or testrictions. You agrce

to plovide Morgal Stanley with a copy of all such docr¡rnents

upou the request of Morgan Stanley. You tcpt'escnt thet except

as comlrurricated irr wtiting to Morgarr Stanley, thctc ate ¡ro

lir¡ritarions or sccut'itics ur¡c{er the Plan that may be purchased

ol held as asscts irl thc accç¡unt. You wíll notifr Morgan Stanley

¡rromptl¡' in writing of any rnodifications to thc Platlt ìtrvesttttclrt

policics, gLriclclincs, or restrìctions and of any modifications

ro arly othcr Plan clocunrcnts pcltaitring to invcsttncnts by

tl¡c Plan, lf,thc asscts in thc accor¡nr co¡rstitutc only â pârt of
tlre mscts of tl¡c Plan, you willprovide Morgarr Stanley witlt a

wr-itten c[csct'iption oÊwhich oÊthe Pltn's ilvcstnrcnt policies

or guic{elines arc applicable to the flccorrrlt, Unlcss otherwise

agrced, tlre compliance oÊany irlvestmcllt that a Marragcr (or'
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Molgan Stanlcy if you selectcd Fit'm Ðisctcrìort or I'A Disclction)

mal<cs fot thc accourt with any such itivcstttlent policies or

guidelines shall be detelmined on the dâtc of purchasc onl¡

bæed r.rpon the pricc and characet'istics of the ittvesttncut on

thc date ofpurchasc compated to thc valuc ofthe account as

of thc most rcccntly prcccdilg valuation datc, No itrvcsltncrrt

guidelines, policics, or otlìct it¡stluctioris shall be deemcd

breached âs â result ofchangcs itr value or sracus ofan illvcstment

occurling aftet purcl¡asc, You will proviclc Molgarr Sranlcy with

prompt written notice if you deein auy iuvestmeuts tnade br
thc accounc to bc iucousistelt with such guidelines, policies,

lesu'ictions, or itrsttuctions. You agrcc prnrnptly to frr¡:l¡ish

Morgan Stanley with such clocunrcnts as Motgatr Starrley or aly
Mauager nray reasonably reque.çt (o vclilT the lbregoilrg ancl to

advis,c Molgän Stanley promptly of any evort that may affcct this

autholity or drc validíty of this Agrcernent.

h. Unlcss you notiþ Molgarr Stanlcy orherwise itr wt'ititrg, y<iu

acl<nowledge that the accor.u]t is only a palt of thc Plalr'.s

assets. "fhe services provided undcl this Âgrcenrcllr will havc

no effect on the assets ofthe Plau that are not in the accoutìt,

and neither Motgatr Stanley t:ot'tirc Mauagetls will have any

rtsponsibiliry (Êduciary ol other:wise)'for such othet' æsets.

Ncither Morgau stauley nor the Matragcts are rcspotrsible fol

Plan administratìon ol for petlolrnirrg auy dttties not exprcssly

ser flomlì in this Agrecnreitt and, tlìcrcfolc, 'we arc rrot t'esponsitrle

foL divenifring all of thc ittvestments of thc Plan and yor.r agree

that dre only lcsponsibiliry that we shall havc with respect to

divcrsification will bc to divcrsifr thc asscts oÊthe account, withirr

thc provisiot'rs of thc plogram's grridelincs aud rcstricti<¡us, so as to

rcducc the risk of large losscs without tcgard to or cotlsiclcmtio¡r

of any orher asscts whiclr nray be hcld by tlrc ?lan,

i. If you arc a Plan subjccr to IlllISA ol analogons state or loml

law, you agree to obtain arrd maintain lbr the peliod of this

Agreernenr any bond reqr"rired pursttârlt to thc plovisiotrs oÊ

ËlllSA or other applicablc law and to it¡clt¡dc withiu thc coverage

of such bond Morgan Stanle¡ cach o[the Matragers, ancl any

of their offrce rs, clit'cctors aud e mployecs whose inclusion is

requír'c<l by law, and rìot otherwisc €xcnrpt fiom srrch borrding,

aucl to providc Morgan Statrlcy ot'any Mauag,ct'with a¡:propriate

documcntation eviclcncing such covcragc upoll lcqtrcst'

j. Generally, scct¡tities tratìsâctiorls for the accoultt ¿lc cflrctcd

For Plans on an ageuc)' basis, with no adclitiolral tratlsactioti'

basecl compeirsation. In addition, to tlìc clcglcc npplicablc,

you spccifically authorize us to cffect "agcury cross" sccrtritics

tlansactions on bchalf o[the Plari with our affiliated brolccr-

0nly
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dealers, iu accordancc with the rcrluircments of EIìiSA

lìohibited 'I'rarìsaction Class Excrnption B6- 128 (.'Pl'Cl,

B6-i28") alrcl/or Iìl{lSA. You acknowledge thâryou.call rcceivc

a copy of P'ICE 86-128 upo¡ì request, and you undcrsraud that

thc authorizarion ró utiliz.c such excmptiou is tcnninable by you

at will ancl that you havc the light ro rcqucst such infolnratio¡r

regrrding suclr ageucy closs tt'aditrg (iÊany) as Morgan Stanley

is required ro plovìde undel thc provisions of IIRISA ol otlìei'

applicable law You achnowledge that you spccifically a.urhorìze

rs to r$e ECNs and,A'i'Ss (including F,CNs ¿rnd,{l"Ss rl¡at ale

affiliates of Morgan Stanlc¡ ol in wliicl: Morgan Stanley or its

affiliatcs nriry havc an owncrship intcrcst) to cffect trades on

l:chalf, of the accoulrt.

k, Spccial Rcprescritations With Rcspect to Plan Clients \Vho
Selectcd Firnr Ðìscretiou ol FA Discrctiolr:'lb rhe cxtent

that thc signatot'y on bciralf oÊthe Plan Client selects l.'inn

f)iscrctiorr or FA l)iscrcrion, such signacor'¡ as thc "¡rarncd

lìduciary'' fbl thc Plan wirhìn thc mcauiug of lilllS,A (or othcr

rcspousible fìduciaLy or âgent ofthc Plan), such parry (i) hcLeby

appoirrrc Molgau Starile¡ as wcll as any Mauagcq to setvc âs

investnlerrt llrâr)ager'$ fol rhe client rvith respcct to irsscts in thc

âccourìc; and (ii) pumuant to such signatoly'.s authorizârion

undel the telurs ofthc clientt Plall c{ocuurcnts, lrcleby fulther

rrppoints Molgan Sranley as a "naurcd ficluciary" within rhe

mcaning of ISRISÂ to the extcut Morgan Stanley has l>ccn

granted disclctiou undcl this Agrecment to select ot change

Mauagcrs on behalf of the Pla¡r client.

l. You also undelstand that the âccourìt may, flom rirnc ro

tirng, include cash balanccs ternpolarill, uninvcstccl pcncling

invcstnreut, pendiug distlil¡utiol¡ or as othe¡:wisc ncccssaly or

appropliate fur the account's adlninistration. You rgtce that

we rnây letai¡r as corn¡:cnsat.ion for its ¡rrovision o[serviccs

your accoullt's propotionate share of any interesr earrred on

sl¡ch u:riuvested cash l¡alauces held in y<luL âcc$rurt, othcrwisc

krrowu as "floatl"ilris amount is catned by us through

invcsrmcrrt in a nr¡mbct of short-tc¡m ir:vcstmerrt ploducts an<l

stlatcgics, with thc anrount ofsuch carnings rctained by us, tluc

fo thc sholt-(crnr nrturc oÊthc ifivcstntetrts, being gcnrrllly at

thc prcvailing Fcdcral Ft¡nds intcrest tate. 'llc timirrg of sweep

with rcspect to ân âccourìt (and rhus the arnount of "floar" that

nray bc caruecl by us) rnay clcpcnd, in palt, on thc undcrlying

coding of the âccourtt olr t¡ut bt'<¡kcl'agc lecoldkceping

systeln-in palcicrrlar: whcthel ol l'tot alr lirnployee Be lrefit
"Iiusr ("EllT") ís coded as a "Basic Security AccounC' ("llSA"),

rhe irrokelnge platfiorm Íbt ncw EBT'account.s, or on the Á.ctivc
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Âssets Account ("ÂAA), the platltorrn fo¡' older' Ëlì'l' accounts,

O¡r rlrc ÂAÂ placfoln:, wirh respcct to such a$sets awaitiug

irrvestnlent i¡r excess of $1: (i) whcte st¡ch âsscts ât'e ¡'cceivecl

for your' îccourì( orì a day gcnelally on which thc Ncw Yol'k

Stock F)xchangc ancl/or thc fecle ral t'csenc batrl<s atrc ope tt

("llusirress Day''), float shall be carncd iry us through tlre end

of thar Birsincss Day (lcnown as the "Swccp Datc"), with tlre

client credited irrrerest/divìcietrds in sttch f:unds ¿s ofthe ncxt

Busiuess Day foilowing the Sweep DÂtci (ii) whetc sttch assets

arc rcceived on a Bruiness Day that is not followed by anorher'

ßusincss I)a¡ or on a clay which is nor ¿ Br¡silress Day, floar

shall l>c canrcd by us as bçkel thlough thc e¡rd ofthe next

Busirress Day, Ol rhe BSA platform, the srvcep clcpcncls on

the sizc ofcash balances hcl<J in the âccol¡nt, þ'or accounts on

BSA with $1,000 or rnot'e availablc c¿sh rhrt qiralifics âs assets

awâir¡ng invcsu¡ellt: (i) such inccrcst.shall lre earnccl l>y us

througlr rlrc end of that Sweep Date, with rhe client crcdircd

intercst/divicle¡rcls in such Funrls as ofthe uexr Business f)a¡,

following thc Srveep Datc; (ii) wliere sucl¡ asseß âr'e teceivcd ou

a Busincss Day that ís not followecl by atrother: ßusïl:ess Day,

. ol on â clny which i.,i nor a Business Day, suclr ìntc::cst shall bc

. earncd by us rhlough thc trcxt llus'iness Day. Ibr IISA accor¡¡rts

. wirh lcss than $ I ,000 availablc caslt, generally, ifsuclr asscts are

rccci¡,ect fol youl acçourit on a Busi¡ress Day that is a Monday

rhlough lrliclay, lloat slraf I bc ealncd lry rts as brolccr througlt

thc Êollowirrg Monday. lf suclr Monday is nor a lìusiness I)a¡
f{oat will be cu'¡red thlough the ncxt Busiuess Day. Scc rhe

"lìloat l)isclosr¡lc Smtcmcnt" that you reccivcd in or with thc

applìcablc ADV lì'ochure fol firrther details.

m. 'l'O l'l-lE |1XTEN]'1"FI.AI"IHE P[.AN ACCOUN'|S AlìlÌ
I]EING IÌS]I{BLISHI]D IN CONNIiC|ION \II'I]..I A PLAN
't'F{,\ I PrìlìM n's o n IìIìQUI I{11.S 1"1'lAT I NV blsl'M }lN'l'
DIIIIiC'T]ON OF SUCH ACCOUN'| BN MÁDB NOT IIY

]'I-IIÌ NAMED FIDUCIAIIT ¡]U1'IiY PAKI]CIi'ANlT OI{

For lntèrnâl Use Only
Brânch No. Account No, rAlPwA No,

,,9"*g_-6-,..1,..-l-,--6--,

]]ENEFICIARIES OF SUCH PLAN (SUCI.TAS A CODE

SEC]]ON 40I (K) PLAN), SUCH PAI{TICIPANT OIT
p.Ar{TrcrPAN'rs \írll AI.s o B Ë RF.QU IRED'rO SIG N
"I]{8, AG IIËI1MENT AND ACKNOWI,ËDGE CEIilAIN
REPIIESEN]1\TIONS, COVENANTS AN Ð !øAR]ìANTIES

IN 1'I{IS ÂG IIIib]M IiNl]

To che extent th¿t the Platr pe lmits participants and

beneficial'ies of tl¡e Plan to dircct investtneuts in the accoune,

the participaut in the Plau specifically aclcnowledges as follows:

' You, as a palticipant in the Plan, havc also teceived alrd

reviewed {hc terms oÊthis Agrecmc*t ancl, pursuânt to

the tclm ofyoul lllan, havc scleccd the investnret:ts in

yo[u'âccol¡lt(,

' You have rcviewed the Fecs paynble fiom the accounr, aud

have conclrrded, with rcs¡re* to tlìe accourrt, that the Fcc

alr<i othcr chargcs pnyablc hercunder arc lrasonablc and

approptiate f:or the services provided.

t In acldition to rhc client, )'ou {ìcl(r)owledgc rcccipt of a copy

ofrl:isAgrecmcnt (irrcludingthc Fecschedule) and the applicablc

AI)V Brcchule.

You, as r pârticip.rnt in the Plan, acknowledgc that directing tlre

i¡rvçstme¡:ts in the Plan accoultt itrvolvcs assutning rislt with lespcct

[o tlìe â.\sets ìn thc accon¡rt, arrd that 1,our indívidual investtnettt

partfrlio (including, lrut not limited to, tl:e assets allocatcd to

yout bcnefit in thc accoutrt) should be balancecl and divcl'sified

in view of your individual irìvcs[mcnt objectives, t'isk parameters

and liquidity nccd,ç within a Plan accou¡rt contcx(, Yott te¡:tcsetrt

tliat arry individual iuvesu:rcnt plan that you tnay have sclcctecl in

conlrecciou u'ith dilccting invcstlnetrts Lu.ldcl the account mectr;

youl anficipatcd retit'etnelrt treeds in vicw o{ryour ovelall fìlr¿rncial

situaticn a¡icl that this selcction may bc different florn thc rypical

invcsturcrt allocation Êol the investot type rhat was pt'esenteci based

on tlrc infor¡rariotr you, iis patticipant, have provided,

@) 2017 Morgan $tanley Smith Bårney LLC, Menìber SIPC,

Morgan Stanley
MORGAN STANLEY SMITH BARNEY LLC_SINGLE ADVISORY CONTRACT

(06/201 7) CGPSACGA

PAGE3lOF3I
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MONTGOMERY TOWNSHIP BOARD OF SUPERVISORS

BOARD ACTION SUMMARY

SUBJECT: Consider Escrow Release - LD/S #679GPE - Parkview - Grading Permit Surety Bond

MEETING DATE: 6-26-17 ITEM NUMBER: Þ11.

MEETING/AGENDA: WORK SESSION ACTION XX NONE

REASON FOR CONSIDERATION: Operational: XX lnformation: Discussion: Policy:

INITIATED BY: Bruce Shoupe BOARD LIAISON: Candyce Fluehr Chimera
Director of Planning and Zonin Chairman

BACKGROUND:

The Cutler Group has requested that the Surety Bond submitted to guaranty the grading of the site for the
Parkview Subdivision be released, as the grading has been completed. The amount of this release would
be $238, 718.70. This release would deplete the escrow account.

ZONING. SUBDIVISION OR LAND DEVELOPMENT IMPACT: None

PREVIOUS BOARD ACTION: None

ALTERNATIVESiO PTIONS:

That the Surety Bond be released as the site grading is completed.

BUDGET IMPACT: NONC.

RECOMMENDATION:

That the escrow be released.

MOTION/RESOLUTION:

The Resolution is attached. The Board of Supervisors hereby authorize the release of the Surety Bond in
the amount of $238,718.70, for the Parkview Subdivision. .

MOTION SECOND

ROLL CALL:

Robert J. Birch
MichaelJ. Fox
Jeffrey W. McDonnell
Richard E. Miniscalco
Candyce Fluehr Chimera

Aye
Aye
Aye
Aye
Aye

Opposed
Opposed
Opposed
Opposed
Opposed

Abstain
Abstain
Abstain
Abstain
Abstain

Absent
Absent
Absent
Absent
Absent

DISTRIBUTION: Board of Supervisors, Frank R. Bartle, Esq



Resolution #

WHEREAS, a request for the release of the Surety Bond, was received from the Gutler Group for the Parkview

Subdivision Grading (LDS#679GPE), on the representation that the work has been completed; and

WHEREAS, the developer has requested the release, in the amount of $238,718.70, which would deplete the

escrow account.

NOW THEREFORE BE lT RESOLVED that we hereby authorize the release of the Surety Bond held for the site

grading for the Parkview subdivision in the amount of $238,718.70.

MOTION BY:

SECOND BY:

DATE:

VOTE:

xc: Applicant, F. Bartle, J. Dougherty, B. Shoupe, Finance Department, M. Stoenle, Minute Book, Resolution File. File

Released By Department Director



Gllruone & AssoctATEs, lNc.
ENGINEERING & CON,SULTING gERVÍCES

V¡A EMAIL

June 23,2017

File No. 2015-01173

Mr. Lawrence Gregan, Township Manager
Montgomery Township
1001 Stump Road
Montgomeryville, PA 18936

Reference: Grading Permit Surety Bond Release
The Meadows at Parkview - LD/S #679GPE
Grading Permit #P 17 030124

Dear Larry:

We have received and reviewed the request for release of the surety bond posted to secure the grading

work associated with the above-referenced grading permit. This letter is to certify that the work itemized on

the attached Escrow Status Report has been completed and is considered satisfactory. We recommend
that Grading Permit Surety Bond #P800036200024 in the amount of $238,718.70 be released. We note
the developer possesses an NPDES permit from the County Conservation District for this site and is

required to implement and maintain the Erosion and Sediment Control Plan in accordance with that permit.
We also note the developer will be required to secure the construction of improvements associated with
the pending land development application at the time the land development plan is recorded.

As always, please call us if you have any questions or if we can be of any assistance regarding this
project.

Sincerely,

lì H & e¿-f'. &ç-cÁü.ff"düK\så
James P. Dougherty, P.E.
Senior Project Manager
Gilmore & Associates, lnc.

JPD/sl

Enclosure: as referenced

Bruce S. Shoupe, Director of Planning and Zoning
Marita A. Stoerrle, Development Coordinator - Montgomery Township
Marianne McConnell, Deputy Zoning Officer - Montgomery Township
Richard P. McBride, Esq. - Law Office of Richard P. McBride
Russell S. Dunlevy, P.E., Senior Executive Vice President - Gilmore & Associates, lnc.
Brian Dusault, Construction Services Manager - Gilmore & Associates, lnc.

cc

Bullor.ñû ('Èr,,À ËoüùÞ^Ttèn of Ej(csLL€Ncã: '

65 E. ISutler Avenue I Suite 100 | New Britain, PA 18901

Phone: 215-345-$3A I Fax: 215-345-8606
www.gi lmore" as$oc. com



ESCROW STATUS REPORT ñ,
Gilmore 6r Associates, Inc.
Engineeting and Connlting Serices

SUMMARY OF ESCROW ACCOUNT RELEASE NO.:

RELEASE DATE:

f
?3-Jun-2O17

238,718.70

238,718.70

PROJECT NAME:

PROJECT NO,:

The Meadows at Parkview (Grading Permit)

201 5-01 1 73

LD/S #679GPE

The Cutler Group, lnc.

TOTAL CONSTRUCTION: $ 217 ,O17.Oo

TOTALCONSTRUCTIONCONTINGENCY(10%): $ 21,701.70

TOTAL CONSTRUCTION ESCROW POSTED: $ 238,718.70

ORIGINAL CONSTRUCTION AMOUNT: $

AMOUNT OF THIS RELEASE: $IP NO.:

PROJECT OWNER:
PRIOR CONSTRUCTION RELEASED: $

TOTALCONSTRUCTION RELEASEDTOBATE: $ 238,718'70MUNICIPALITY: Montgomery Tow¡ìship

ESCROW AGENT: Philadelphia lndemnity lnsurance Company

TOTAL ENG/INSP/LEGAL (CASH ACCOUNI): $

TOTAL ADMINISTRATION (CASH ACCOUNT): $

21,800.00

2,200.00

OF SECURITY: Surety Bond BALANCEAFTER CURRENT RELEASE: $

DATE: 30-Mar-201 7

RELEASE

REQ#2

QUANTITY

AVAILABLE FOR RELEASE

QUANTITY

TOTAL
AMOUNT

$

$

$

$
$

$

$

RELEASED TO DATE
(¡nclud¡ng currênt release)

QUANTTY
TOTAL

AMOUNT

'1.00 $ 15,000.00

1.00 $
7,665.00 $

33,086_00 $
45,980.00 $

52,482.OO

19,162.50

82,715.O0

13,794.00

1.00 $ 5,000.00

50.00 $ 200.00

610.00 $ 1,525.00

245.00 $ 428.75

1,680.00 $ 2,ô88.00

105.00 $ 162.75

45,980.00 $ 13,794.00

19.00 $ 2,565.00

1.00 $ 7,500.00

1.00 $ 21,701.70

CURRENT RELEASE

TOTAL

QUANTITY AMOUNT

1.00 $ 15,000.00

1.00 $ 52,482.00

7,665.00 $ 19,162.50

33,086.00 $ 82,715.00

45,980.00 $ 13,794.00

1.00

50.00
6't0.00
245.OO

f ,680.00
105.00

45,980.00
19.00

5,000.00

200.00

1,525.00
4?,8.75

2,688.00
162.75

13,794.00

2,5ô5.00

1.00 $ 7,500.00

1 .00 $ 2l,701 .70

ESCROW TABULATION

CONSTRUCTION ITEMS UNITS QUANÏITY
UNIT

PRICE

TOTAL
AMOUNT

A. @!!!419N LS

LS

CY

CY

SY

LS
LF

LF

LF
LF
LF

SY
EA

LS

1 $ 15,ooo.oo $15,ooo.oo

B. EARTHWORK

1. Clearing & Grubbing

2. Strip Topsoil

3. Cut, Fill & Compacl

4. Grade

1$
7,665 $

33,086 $
45,980 $

52,482.OO $ 52,482.00

2.50 $ 19,162.50

2.50 $ 82,715.00

0.30 $ 13,794.00

C. EROSIONCONTROL
Erosion & Sectiment Controls
1. Construc{ionEntrance
2. 12" Sed¡ment Filter Sock

3. Standard Silt Sock

4. 18" Silt Fence - Stockp¡les

8. O¡ange Construction Fence

9. Trèe Protection Fence

'l

50

610
245

1,680
105

45,980
19

5,000.00 $ 5,000.00

4.00 s 200.00

2.50 $ 1,525.00

1.75 s 428.75

1.60 $ 2,688.00

1.ss $ 162.75

0.30 $ 13,794.00

135.00 $ 2,565.00
10. Temporâry Vegetation - Excêss Fill Piles

14. Rock F¡lters

D. OTHER
1. Construct¡onStakeout 1$

1$

7,500.00 $ 7,500.00

21,701.70 ç 21,701.70E. IO%CONTINGENCY
(Released upon certif¡cation of fnal completion)

6t23t2017
Page 1 of 1



MONTGOMERY TOWNSHIP BOARD OF SUPERVISORS

BOARD ACTION SUMMARY

SUBJECT: Consider Payment of Bills

MEETING DATE: June26,2017 ITEM NUMBER: +12.

MEETING/AGENDA: WORK SESSION ACTION XX NONE

REASON FOR CONSIDERATION: Operational: XX lnformation: Discussion: Policy

|NITIATED BY: Lawrence J. Gregan BOARD LIAISON: Candyce Fluehr Chimera,
Township Manager Chairman of the Board of Supervisors

BACKGROUND:

Please find attached a list of bills for your review

ZONING. SUBDIVISION OR D DEVELOPMENT IMPACT:

None.

PREVIOUS BOARD ACTION:

None.

ALTE RNATIVES/OPTI O N S:

None.

BUDGET IMPACT:

None.

RECOMMENDATION:

Approvalall bills as presented

MOTION/RESOLUTION:

None.

DISTRIBUTION: Board of Supervisors, Frank R. Bartle, Esq



06/23/2071 01:17 PM

User: msanders
DB: Montqomery Twp

CHECK REG]STER FOR MONTGOMERY TOWNSHIP

CHECK DATE FROM 06/73/2011 - 06/26/2071

Vendor Vendor Name

Page: 7/3

Check Date Bank Check Amount

Bank 01 UNIVEST CHECKING

06/13/20L1
06/1,3/201.1
06/1.3/2011
06/23/201.1
06/23/2011
06/23/20L't
06/23/201.1
06/23/20r't
06/23/20r't
06/23/2017
06/23/201,1
06/23/201.7
06/23/20t't
06/23/2017
06/23/2011
06/23/2011
06/23/201.1
06/23/20r"1
06/23/201.1
06/23/201.1
06/23/201.'t
06/23/201"1
06 / 23 /2011
06/23/201.1
06/23/201't
06/23/2011
06/23/2011
06/23/2017
06/23/201.1
06/23/2011
06/23/20L1
06/23/2011
06/23/2011
06/23/201.1
06/23/2011
06/23/201.1
06/23/201.7
06/23/201.1
06/23/201.1
06/23/201.1
06/23/2071
06/23/201.'t
06/23/201.'7
06/23/201.'7
06/23/201.1
06/23/20L1
06/23/201,1
06/23/20't1
06/23/201'7
06/23/20r'r
06/23/201"1
06/23/2011
06/23/2011
06 / 23 /2011
06/23/2011
06/23/20r'7
06/23/201,'1
06/23/2011
06/23/20L1
06/23/2011
06/23/2011
06/23/2011
06/23/2011
06 /23 /2011
06/23/201.1
06/23/2011
06/23/201.1
06/23/2011
06 /23 / 201"1

06/23/20't1
06/23/201.1
06/23/2011

68522
68523
68524
68525
68526
6852't
68528
68529
68s30
68531
68532
68533
68534
68535
68536
68537
68538
68539
6854 0

68s4 1

68542
68s43
68544
6854s
6854 6
6854't
68548
6854 9
68s50
685s1
68552
68553
685s4
685s5
685s6
68557
68558
68559
68560
68561
68562
68563
68564
68565
68566
68567
68s68
68s69
68s70
68s7 1

6851 2

68s73
6857 4

6857s
6851 6

68511
68578
6851 9

68s80
6858 1
68582
68s83
68s84
68s85
68586
68587
68588
68s89
68s90
68591
68592
68s93

t-00000103
100000417
00001030
0090504 0

00000006
MI SC-FIRE
MISC-EIRE
MISC-FIRE
MISC-EIRE
00000340
00000179
MISC-FIRE
MI SC- FIRE
MlSC-FIRE
100000437
00000561
0000004 3

00902946
MISC-FIRE
MISC-EIRE
00000209
00000209
MISC-FIRE
00001108
00001075
00905000
100000405
MI SC- EIRE
M] SC_EIRE
00001601
03214660
MI SC

100000439
1.0000022r
00000363
0000033s
0000033s
00000222
MISC-FIRE
MISC-FIRE
00000989
00000118
00000208
00000125
00000125
00002030
r00000443
00000152
00002082
03214663
100000442
MISC
0 0 9 03110
00000161"
00000169
000014 66
100000408
03214s68
0000061r
00001852
00000188
00000193
00000952
000008 17
00000817
MISC-FIRE
100000210
MI SC

00000114
00000903
00000318
00000102

7, 500.00
4,9L1.95
1, 200 . 00

01
01
01
01
01
01
01
0t_

01
01
01
01
01
01
01
0l-
01
01
0l
01
01
01
01
01
01
01
01
01
01,

01
01
01
01
01
01
01
01
01
01
01
01
01
01
0t
0t_

01
01
01
01
0t_

0l-
01
01
01
01
01
01
01
01
01
01
0l-
01
01
0t-
0l
01-

01
01
01
01

01

DEEP RUN AQUATIC SERVICES, INC.
EENCE C]TY
SIGNAL CONTROL PRODUCTS, INC.
3M COGENT INC.
ACME UNIEORMS FOR INDUSTRY
ADAM MORROW

ADAM MORROW

ADAM WEBSTER

ADAM WEBSTER

ADVENT SECURITY CORPORATION
ADVÊNTURE AQUARIUM
ALEXANDER J DEANGELTS
ALEXANDER J DEANGELIS
ANDREW WEINER
ASHLEE HARRISON
ATLANTIC TACTICAL
BERGEY' 'S
BETTE''S BOUNCES, LLC
BILL WIEGMAN
BILL WIEGMAN
BOUCHER & JAMES, INC.
VOID
BRANDON UZDZIENSKI
BRIDGEPORT TROPHY CO.
BROMM''S LULLABY FARM

BS&A SOFTWARE

CARL HERR

CARL HERR

CDW GOVERNMENT, INC.
CENTER POINT POND

CLÊMENS OUTDOORS

COLLEEN DOWNER

COLMAR VETERINARY HOSP]TAL
COMCAST
COMCAST CORPORATION
COMCAST CORPORATION
COMMONWEALTH PRECAST, INC.
DAVID P BENNETT
DAVID P BENNETT
DEAN GAROFOLO
DEL-VAL INTERNATIONAL TRUCKS, INC.
DELL MARKETING L.P.
D]SCHELL, BARTLE DOOLEY
VOID
DON DOUGHERTY

E-S PRESS INC
ECKERT SEAMANS CHERIN &

ECOMM TECHNOLOGIES
ELITE 3 FACILITIES MAINTNEANCE, LLC
ELLANE EHRTICH
ENVIRONMENTAL LANDSCAPE ASSOC INC
ESTABLISHED TRAFFIC CONTROL

EUREKA STONE QUARRY, INC.
FEDEX

FEDEX OFFICE
FIRST SOURCE SOLUT]ONS
FULTON CARDMEMBER SERVICES
FUN EXPRESS LLC
G.L. SAYRE, INC.
GALLS, AN ARAMARK CO., LLC
GEORGE ALLEN PORTABLE TOTLETS, INC.
GILBARCO INC.
GILMORE & ASSOCIATES, INC.
VOID
GLEN ROETMAN

GREEN GUARD FIRST AID & SAFETY
HALFNOTE CARDS & GIFTS
HARLEYSVILLE MATER]ALS, LLC
HOME DEPOT CRED]T SERV]CES
INDUSTRIAL NAMEPLATE INC.
INTERSTATE BATTERY SYSTEMS OF

230.00
280.26

60.00
120.00
80.00
40. 00

222.00
20.00
15.00
30.00

6B .6't
L,502.45

60. 00
180.00

5,082.7 9

0.00
15.00

00
00
10
03
69
4B

21
85

0

15
21"9

15
L92
s91

94
L2r

30.00
60.00

304.02

215.28

V

145.00
500.00

74.20
30.00
30.00
RO 

'?
350.00
17 6. 00
31.00

1,044.80

140.00
701.86

985.25
2,020 .00

30.00
30.00

9s0.00
217 .36

4.21
5, 970.00

0.00
225 .00
851.50

6 , 282 .50
1,400.00
4 , 425 .00

75.00
1,200.00
1, 160.50

28L.29
19 .4L

698.2L
765.15

1, 491 .1.3
1,21 .80
41.98

600.83

V

62r .00
52s.00

29,069 .19



06/23/207"1 01:17 PM

User: msanders
DB: Montgomery Tüip

Check Date Bank

CHECK REGISTER FOR MONTGOMERY TOVüNSHIP

CHECK DATE FROM 06/L3/2011 - 06/26/2011

Vendor Vendor Name

Paqe: 2/3

check Amount

06/23/20L1
06/23/20L"r
06/23/2011
06/23/201.1
06/23/201.1
06/23/2011
06/23/201.'t
06/23/201.'7
06/23/201.1
06/23/2011
06/23/20L1
06/23/2011
06/23/201.1
06/23/2011
06/23/2011
06/23/20L1
06/23/2011
06 /23 / 20:_1
06/23/20L'7
06/23/201.1
06/23/20r'7
06/23/20L1
06/23/20]'1
06/23/201"'7
06/23/201.1
06/23/201.'1
06/23/20r't
06/23/207'7
06/23/2017
06/23/2011
06/23/201"1
06/23/2011
06/23/2011
06/23/201.1
06/ 23 / 2011
06/23/2017
06/23/201.-t
06/23/201.7
06/ 23 / 2011
06/23/2011
06/23/20L1
06/23/20L7
06/23/2017
06/23/2011
06/23/2011
06/23/20r'7
06/23/201't
06/23/2017
06 / 23 /20r'1
06/23/201,1
06/23/20l-1
06/23/20L1
06/23/20r't
06/23/201.1
06/23/201"1
06/ 23 / 2011
06/23/20L1
06/23/201.1
06/23/201.7
06/23/201.1
06/23/201.1
06/ 23 / 20L1
06/23/20L7
06/23/20t1
06/23/2011
06/23/2011
06/23/2011
06/23/201.7
06/23/2011
06/23/2011
06/23/20L1
06/23/20\7
06/23/20r't
o6 / 23 /2011
06/23/2011

68594
68595
68596
68591
68598
68599
68 600
68601
68602
68 603
68 604
68605
68606
68601
68 608
68609
68 610
68611
686L2
68 613
68 614
68615
68616
686L1
68 618
68619
68620
68621
68622
68623
68624
68625
68626
68621
68628
68629
68630
6B 631
68632
6B 633
68634
68 635
68636
68631
68 638
68 639
68640
68641.
68642
68643
68644
68645
68646
68647
68648
68649
68650
68651
68652
68 653
68 654
6865s
68656
68657
6B 6s8
68 659
68660
68661
68662
68663
68664
68665
68666
68661
68668

t_00000438
r_00000066
MISC-FIRE
M] SC-FIRE
00000257
MISC-FIRE
MISC-FIRE
00002046
100000440
00000571
00906015
00001065
0000005s
00000687
MI SC-FIRE
MISC-FIRE
10000031-4
00000974
MISC-FIRE
MISC-FIRE
MISC-FIRE
MI SC_FIRE
MISC-FIRE
MISC-EIRE
MISC-FIRE
100000113
00000326
00000315
100000419
00000356
00000356
00000356
00000356
000003s6
00000270
00001125
00001134
00902870
00000597
MISC-FIRE
MISC-FIRE
00000397
00000399
00000595
00000388
00000009
00000447
MISC-EIRE
MISC-FIRE
0 0 0 01171
00000945
00000345
100000378
MISC_FIRE
MISC-FIRE
MI SC-FIRE
00906102
00000228
00000430
00000117
00000115
00000741
o32L4665
100000412
00002013
MI SC_E]RE
MISC-FIRE
000004s2
000006s3
MI SC

100000411-
00001394
00001847
MT SC- FIRE
MISC-FIRE

21 5.00
975.00

01
01
01
01
01
01
01
01
01
01
01
01
0l-
01
01
01
01
01
01
0l
01
01
0r_

01_

01-

01
01
0l-
0t
01
01
01
0r_

01
01
0l-
01
01
01
01
0t
0l
0l_

01
01
01
01,

0l-
01_

01
01
0l_

01-

01-

01
01
0l-
01
01-

01
01
01
0l-
0l-
01
01
01
0l
01-

01
01
01
01
01
01

JENNIFER SHAFFER
JOE HALAY
JOHN H. MOGENSEN

JOHN H. MOGENSEN

JOHN R. YOUNG & COMPANY

JON IÙASHINGTON
JON WASHINGTON

JUMP START SPORTS
KATE DUFFY
T,EE WAGNER

MAGIC BY STUART INC.
MAILLIE LLP
MARK MANJARD]
MARLANE GRAPHICS, INC.
MARY NE!{ELL
MARY NEWELL
MATT REIMEL
MCCARTHY AND COMPANYI PC

MICHAEL D. SHINTON
M]CHAEL D. SH]NTON
MICHAEL SHEARER
MICHAEL SHEARER

MICHAEL SHEARER

MIKE BEAN

MIKE BEAN

MIKE GREER
MONTGOMERY COUNTY
MONTGOMERY COUNTY CONSORTIUM

NIKKI SISTRUN
NORTH WALES WATER AUTHORITY
NORTH WALES V,]ATER AUTHORITY
NORTH !ÍALES WATER AUTHORITY
NORTH WALES !ÙATER AUTHORITY
NORTH WALES WATER AUTHORITY
NYCE CRETE AND LANDIS CONCRETE

NYCO CORPORATION
OFFICE DEPOT, INC
OLIVE LEIGHTON
PATRICIA A. GALLAGHER
PAUI R. MOGENSEN

PAUL R. MOGENSEN

PECO ENERGY
PECO ENERGY
PENN VALLEY CHEMICAL COMPANY

PENNSYLVANIA ONE CALL SYSTEM, INC.
PETTY CASH
PETTY CASH - POLTCE

PHI], STUMP
PHTL STUMP
PH]LA OCCHEALTH/DBA WORKNET OCC

PIPERSVILLE GARDEN CENTER, INC.
PRINTWORKS & COMPANY, INC.
PUPPETS PTZZAZZ
RÀCHEL GIBSON
RACHEL TROUTMAN
RACHEL TROUTMAN

READY REFRESH

REGAL CINEMEDIA CORP

REM-ARK ALLOYS, INC.
RIGGINS ]NC
RIGGINS, INC
ROBERT E. LITTLE, INC.
ROBERT GORDON

RODCHINE LUSANE
RR DONNELLEY
RYAN CROUTHAMEL
RYAN CROUTHAMEL
S&S WORLDIÍIDE
SCATTON'S HEATING & COOLING, INC.
SELLOL, INC.
SPENCER D. BOR]NE
STANDARD INSURANCE COMPANY

STAPLES CONTRACT & COMMERCIAL, INC
STEVE SPLENDIDO
STEVE SPLENDIDO

119.00
280.00

60.00
60.00

2 , L3! .20

60.00
75.00

2,340.00
31.00

l-,109.48

15
00
00
00
09
00
00
00
00
00
00

30.00
30.00

1, 500.00
4B

249
15

100

294 .41
1,708.00

21 6.53
948

1, 534

90
t0B
805

15
15
45
30
15

48.
25.

104.
507.
1'74

189.
)q)

12.
31.2.
24.

00
55
50
15
55
00
94
45

9 ,285 .83
3s3. 4 9

188.36
42.75

L2L.06
30.00
45.00

263.20
27r.58
398. s3
200.00
30.00
60.00

r15.00

06
00
91
00
00
50
00
00
T4

3't
215

30
631

30
30

2,234

00

190.13
30.00

s2s. B6
40.00
80.00

1,L , 82r .82

613.00
19.1-9

10s.00
't , 5L2 .30

209. 0s
30.00
30.00



06/23/2017 01:17 PM

User: msanders
DB: Montgomery Twp

Check Date

CHECK REGTSTER FOR MONTGOMERY TOWNSHIP

CHECK DATE FROM 06/13/20r'7 - 06/26/2017

Vendor Vendor Name

Page: 3/3

Bank Check Amount

o6/ 23 / 20L1
06/23/2017
06/23/20r"t
06/23/201.'t
06/23/201.'l
06/23/2017
06/23/201.1
06/23/20L7
06/23/20r't
06/23/201"1
06/23/2011
06/23/201.1
06/23/2017
06/23/2011
06/23/2011
06/23/20L1
06/23/201,1
06/23/2011
06/23/20L7
o6/23/2011
06/23/2017
06/23/201.1
06/23/20]j-1
06/23/2011
06 /23 / 2011
06/23/201."1
06/23/2Ar1
06/23/20T1
o6/23/2011

68669
68670
6861 r
686't2
686'7 3

6861 4

68675
6861 6
6861't
68678
686'19
68680
68681
68682
68683
68684
68685
68686
68687
68688
68689
68690
68691
68692
68 693
68694
68695
68696
68691

0000048s
00001783
100000441
MISC-FIRE
MISC-FIRE
00001984
MI SC-FIRE
MISC-FIRE
00001998
00001998
00001998
00001998
00001998
00001998
0000L998
00001998
00001998
00001998
398
00000040
0000004 0

00000040
MISC_FIRE
MISC-FIRE
MISC-FIRE
M]SC-FIRE
00001329
00001084
L00000229

750.00
387.69
512.00
30.00
15.00

12, 480 .40
30.00
30.00

475.00
475.00
475.00
475.00
475.00
475.00
750.00
475.00
870.00
475.00
696.08
139.99
38.49

100.74
r.80.00
180.00
180.00

60.00
205.04
1.26 .02
1 20 .00

01
01
01
01
01
01
01
01
0t-
01
01
01
01
01
01
01
01
01
01
01
0l-
0t
01
01
01
01
01
01
01

SYRENA COLLISION CENTER, INC.
THE HOMER GROUP

TITAN MOBILE SHREDDING, LLC
TOM HUGUENIN
TOM HUGUENIN
TRAFFIC PLANNING AND DESIGN, INC
TREVOR DALTON

TREVOR DALTON

TROPIANO BUS COMPANY LLC
TROPIANO BUS COMPANY LLC
TROPIANO BUS COMPANY ],LC
TROPIANO BUS COMPANY LLC
TROPIANO BUS COMPANY LLC
TROPIANO BUS COMPANY LLC
TROPIANO BUS COMPANY LLC
TROPIANO BUS COMPANY LLC
TROPIANO BUS COMPANY LLC
TROPIANO BUS COMPANY LLC
UNITED STATES TREASURY

VERIZON
VERIZON
VERI ZON

V]NAY SETTY
VINAY SETTY
VINCE ZIRPOLI
VINCE ZIRPOL]
V{ELDON AUTO PARTS

WITMER ASSOCIATES, INC.
YOUNG REMBRANDTS BUXMOUNT - PA

01 TOTALS:

(3 Checks Voided)
Total of 173 D.isbursements 1.62 , 10L .'t 9



06/22/2017

Check

Date

Check List

For Check Dates 06/13 /20L7 to 06/26/2O17

Name Amount

06/L3/2OL7

06/Ls/2OL7

06/Ls/2OL7
06/Ls/2Ot7
06/Ls/2OL7

06hs/2oL7
06/2u2oL7

CITY OF PHILADELPHIA

BCG 401

BCG 457

PA SCDU

PBA

UNITED STATES TREASURY

STATE OF PA

May Wage Tax Payment

401 Payment

457 Payment

Withholding Payment

PBA Payment

941Tax Payment

State Tax Payment

5 377.49

$ 15,70i-.55

5 LL,7o716

5 L,4r5..64

5 744.8L

S 83,719.i"0

5 8,726.94

Total Checks: 7 5 122,332.69


